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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

BALANCE SHEET AS AT 31.3.2019

SOURCES OF FUND Schedule Current Year Previous Year
1 CAPITAL FUND 1 25843,18,660.15 24434 63,326.45
2 Designated / Earmarked/ Endowment Funds 2
Current Liabilities & Provisions 2472,78,462.99 2712,06,955.12
28315,97,123.14 27146,70,281.57
APPLICATION OF FUNDS
1 Fixed Assets 4
a) Tangible Assets 7657,74,172.13 8463,03,520.66
b) Intangible assets 73,46,941.00 83,92,461.00
c) Capital Work in Progress 17567,53,597.00 17482,53,597.00
2 Investments from Earmarked/ Endowment Funds 5
a) Long Term - E
b) Short Term - -
3 Investments - Others 6 3,05,994.12 3,05,994.12
4 Current Assets 7 2907,40,015.89 744 95,332.32
Loans & Advances 9 106,76,403.00 369,19,376.47
28315,97,123.14 27146,70,281.57
Significant Accounting Policies 24 -
Contingent liabilities & Notes on Accpount 25
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

INCOME AND EXPENDITURE FOR THE YEAR 2018-19

INCOME Schedule Current Year Previous Year
1 Academic Receipts 9 311,95,493.76 278,42,416.25
2 Grant & Subsidies :
a) Received 10 3817,00,000.00 4400,00,000.00
b) Add : Opening balance available for Revenue Exp
c) Less : Capital Expenses
d) Balance available for Revenue Exp 3817,00,000.00 4400,00,000.00
3 Income from Investment 11 6,10,227.00 -64,012.29
4 |nterest Earned 12 18,11,010.87 6,25,289.00 1
5 Other Income 13 109,89,686.05 103,79,451.00
6 Prior Period Income 23 149,70,894.00 0
Total (A) 4412,77,311.68 4787,83,143.96
EXPENDITURE
1 Staff Payment & Benefit ( Establishment Exp) 15 896,95,033.00 924.45,008.00
2 Academic Expenses 16 383,50,984.00 986,05,828.00
3 Administrative & General Expenses 17 673,56,851.99 374,49,099.51
4 Transport Expenses 18 13,04,891.00 20,81,005.00
5 Repair & Maintenance 19 54 .66,607.00 130,88,141.00
6 Finance Cost 20 34,239.99 1,74117.95
7 Depreciation
a) Depreciation for the year (SLM) 4 990,91,130.00 1218,35,296.00
b) Excess Depreciation in the previous years adjusted 4 -11,43,122.00 -
8 Other Expenses 21 6,98,264.00 -
9 Prior Period exp 22 -
Total (B) 3008,54,878.98 3656,78,495.46
Balance being excess of income over Expenditure 1404,22,432.70 1131,04,648.50
BALANCE being the excess of expenditure over income -
Transfer to/ from designated Fund - -
Others (Specify) - 0
Balance being Surplus (Deficit) carried to Capital Fund 1404,22,432.70 1131,04,648.50
Significant Accounting Policies 24
Contingent liabilities & Notes on Accpount 25
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.3.2019

SCHEDULE -1 : CORPUS/ CAPITAL FUND Current Year Previpus year
1 Balance as at the beginning of the year 24164,63,326.45 22973,89,759.95
2 Add : Contribution towards Capital Fund =
3 Add: Grants from Ministry of Social Welfare 270,00,000.00 270,00,000.00

Utilised for Capital Expenses -
Add : Leave salary & Pension contribution received -
Add : Assets purchased out of Sponsored Projects where
Ownership vests in the Institute 4,32,001.00 59,68,918.00
Add : Assets Donated / Gifts Received in Project
Add : Other Additions
Less : Revenue Expenditure considered out of the Grant

wn

w oo - o>

Add : Excess of Income over Expenditure transferred from =
Income and Expenditure Account -

10 Add/ (Deduct) : Surplus (Deficit) transferred from 1404,22,432.70 1131,04,648.50
Income and Expenditure Account
11 Balance at the end of the year 25843,18,660.15 24434,63,326.45
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 2018-19

SCHEDULE-3 : CURRENT LIABILITIES & PROVISIONS

A

-
i

2

“l kW N

CURRENT LIABILITIES
Deposit from Staff
Deposits from Students
Sundry Creditors

a) For Goods & services
b) Others (CSAB)
Deposit Others (including Earnest Money & Security Deposit)

Statutory Liabilities Remittable deductions (GPF,TDS,WC Tax, CPF,GIS, NPS)

Caution deposit

Current Year

44,50,000.00

1400,06,054.00
14,05,436.00
268,06,147.00

Previpus year

46,60,000.00

1696,45,392.00
10,57,028.00
281,89,803.00

a) Taxes and others 13,48,177.65 52,08,350.65
b) Others : NPS 45,13,499.25 39,80,105.25
Other Current Liabilities
2) Salary/ Pension/ NPS - 2,43672.00
b) Receipts against sponsored projects
c) Receipts against sponsored fellowship & scholarships
@) Unutilised grants ( Sponsored project) 120,59,867.35 89,78,622.58
2) Grants in advance =
1) Other refundable & Payables
g) Cther liabilities
(i} for Expenses 23,55,612.00 3,82,400.00
() Other Liabilities 392,55,950.74 337,83,862.64
(i) Other Liability - Grant recived for remittence to others - -
TOTAL (A) 2322,00,743.99 2561,29,236.12
PROVISIONS
For Taxation -
Gratuity 54,29,530.00 54,29,530.00
Supezannuation/ Pension =
Leave & Pension Contribution 10,28,825.00 10,28,825.00
Accumulated Leave Encashment 86,19,364.00 86,19,364.00
Trade Warrantees/ Claims -
Others (Specify) -
Total (B) 150,77,719.00 150,77,719.00

Total (A+B)

2472,78,462.99

2712,06,955.12
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Government of India
Satance brought forward
~ad - Receipts during the year
Teot=d (2)
Less - Refunds
Less - Utilised for Revenue Expenditure
Less  Utilised for Capital expenses
Tot=d (b)
Urusiesaed Cammied Forward (a-b)

Grarts fom State Government

Safance brought forward

Agd - Receipts during the year

TJotad (c)

- Refunds

- Utiised for Revenue Expenditure
Utised for Capital expenses
(D

Urusiised Camied Forward (c-d)

Ehhh

Nct=

Unutilisad grants includes advances on capital account

Year 2018-19

UnuSiised grants include grants received in advance for the next year
Unutiised grants are represented on the Assets side by Bank balances, short term Deposits with

wih banks and Advances on capital account

Current Year

3817,00,000.00
3817,00,000.00
0
2022,08,606.98
271,89,720.47
2293,98,327 .45
1523,01,672.55

NIL

SCHEDULE 3 (c) UNUTILISED GRANTS FROM GOVERNMENT OF INDIA AND STATE GOVERNMENTS

Previpus year

4400,00,000.00

NIL

4400,00,000.00
2438,43,199.46
356,89,720.47
2795,32,919.93
NIL

NIL
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

_E‘FEI.I.E-S : INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS
Year 2018-19

Current Year Previpus year
&  Lomg Tem Investments
‘1 D Cerma Govemment Securieties - NIL
: 2 I S=0= Government Securities - -
3 DOmer Acoroved Securities - - '
& Sharss . .
'S Deberturs & Bonds 2 4
& Term Decosits with BankS - #
T Ofes = :
- = NIL
bEI.lE -5A4) © INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS (FUNDWISE)
! Current Year
: NIL

SOSEDILE 5. INVESTMENT OTHERS

1 Im Central Government Securieties 2 3
2 ' Simte Government Securities . .
'3 Oder 2poroved Securities = Z
& Omers (1 e soecified)

i Mutual Fund - ICICI Prudential (9842.204 units) 3,05,994.12 3,05,094.12
NAV as at 31.3.2019 not available
: 3242 204 units 3,05,994.12 3,05,994.12

33.53 NAV per unit
330.009.10 24.6.2018

PPy ST ———
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SOFEDILE 7- CURRENT ASSETS
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 2018-19

* S

2) Sores and spares

&) Loose Tools

< Publications

= L=boratory Chemicals, Consumables & Glassswares
= Sulicing materials

% Secical Materials
¢ S=tionery
T W== Suooly materials

2 Samgry Debtors
= Detrs Outstanding for a period exceeding six months
& Ofes Receivable fee

3 T=sh tafences m hand(including cheques/ drafts and imprest) and
m=mit=rce n transit (23,66.00,000)

& Z=w S=ances ( to be further classified as pertaining to earmarked fund or
orherwess

= Wih Scheduled Banks
m Current Accounts
m Ta=rm Deposit Accounts
n Savings Accounts

T Wi Non-Scheduled Banks
r Current Accounts
n Term Deposit Accounts

n Savings Accounts
£ So= OFice - Savings Accounts

Current Year

2369,58,770.00

45,66,445.42
50,87,596.00
441,26,204 47

Previpus year

3,18,928.00

318,65,042.80
44.77,369.00
378,33,892.52

2907,40,015.89

744,95,332.32

AMNEY == - Detzils of Bank Accounts
Previous Year

Current Deposit Savings Bank Current Deposit

Current Year

Savings Bank

OO Sk Lid 209,19,665.42 30,66,981.18
=E 88,805.00 91,854.00
= 335.06.042.26 95,89,985.86
= 515,610.75 14,99,464.24
= 4,89,652.00 5,07,017.00
Cerara 88 7,28,022.00 7,53,839.00
= 5,52,165.00 5,52,165.00
Ssmdcats Bank 8,86,346.68 9,17,656.55
Sendicagie Project 15,82,959.58 10,36,250.35
¥as Sank 104,29,766.63 5,60,421.63
808 S821096 21,44,021.03
B08 Project Alc 54,79,824.00
808 D00 6,600.00
308 RG 224,86,470.05
318,65,042.80 378,33,992.52 . 441,26,204.47

45,66 445,42

datinyn h

L B 4
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR
: Year 2018-19
m 8 - LOANS, ADVANCES & DEPOSITS Current Year Previpus year
% Agw=rces o Employees
& S3Ev : 2
=i Fesral -
= Medical Advance -
! = Overs ( o be specified)
3 i} LTC
s
2 Long T2 Advances to Employees ( interest bearing)
& Vehce Loan -
2 *orme Loan -
i Ottners {  be specified) -

i

B A B oy 1 T L

2 Asw=nces and other amounts recoverable in cash or in kind or for value to
F e moewed

& Or C=ot=i Account - 237,28,978.47
| 3 © Seooiers 2,23,797.00 6,86,636.00
= Ofers 102,30,526.00 119,70,432.00

4 P=oad Troenses
# rso=cs
2 Ofer Sxpenses

. = Demsests

& Teeghore -
% L=os= St =l
o Becricly o
@ ACTE {f apolicable) A
= Ofrers ( ©© be specified) =

& mcome Accrued

3 Or rwestments from Earmarked / Endowment Funds -
. % Or rvestments Others )
= Ls=rs & Advances

| & Omers - Student Fees 2,04,876.00 5,33,330.00
; mciudes income due unrealised

. T Omer - Current Assets Receivables from Sponsored Projects TEQIP 17,204.00

# Deoit balances in sponsored Projects

¢ D=2 Balances in Fellowship & scholarship

o G=rts Receivable

@ Offher Receivables from UGC

. ® Caams receivable

. do

Tk 11 o 8) 106,76,403.00 369,19,376.47




SC=EDWLE -9 : ACADEMIC RECEIPTS

F== ¥=OM STUDENTS

-

R i e s 8 e

i

=

R R ———————

-

£

Aczademic

1 Twion Fee

Z Agmission fee

3 Envoiment Fee

& [brary Admission Fee

% L=horatory Fee

£ ‘msStutional Development Fee

7 Segistration Fee

£ Ofer Academic Fee

Total (A)

Sxaminations

T Admission Test Fee

2qrwzl Examination Fee

W= Shest, Certificate etc

S-t=rce Examination Fee
Total (B)

P

L ]

Orfer Fees

1 ety Card Fee

Fme 2nd Misc Fee
Wedcal & insurance Fee
Tramsporstion Fee
Hostel Admission Fee
Sgos—ent & Training

ST T T T T

Total (C)

E Sae of Urwesrsity publication etc

T I G

SRR AT

* S@e of Agmission Forms

Z S=e of Syi=bus & Question Paper

I Sze of Sospectus
Total (D)

* Seidl Dewslcpment Fee

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 2018-19

Suget acivity, Sports, Arts & Culture

2 S=gsT=ton f=e for workshops programmes etc.

Total (E)

SRAND TOTAL (A+B+C+D+E)
=

Current Year

Previpus year

220.11.708.00 155,58,350.25
3,04,000.00 2,74,500.00
57,600.00 84,800.00
24,55,000.00
43,86,950.00 26,93,000.00
267,60,258.00 210,65,650.25
11,47,300.00 15,06,500.00
- 2,47,400.00
11,47,300.00 17,53,900.00
1,84,600.00 1,61,000.00
2,89,885.76 9,35,695.00
8,75,696.00
1,10,000.00 1,11,000.00
5,06,000.00

15,83,000.00 20,91,000.00
26,73,485.76 41,74,391.00
60,150.00 56,675.00
46,800.00

51,300.00 =
1,11,450.00 1,03,475.00
5,03,000.00 7.37,000.00
- 8,000.00
5,03,000.00 7.45,000.00
311,95,493.76 278,42 416.25

= mere o e foes received is in the nature of capital treceipts and hence not capitalised
2 The acacdemic year/ period for which the fees are collected does not coincide to financial year. The income is recognised

o acsai basis and any fee received for the period covering beyong the financial year is not treated as advance fee

momwed In other way the

1

A Bitnamne lret edar RALUDRD
A AULOROMOUS 1IR3 tnder K, Gal

standing fees i.e. due but not received are not recognised as income.

A
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

SCsEWLE 11 : INCOME FROM INVESTMENTS
:
T s
¥ 2 On Govt securities
2l Other Bonds/ Debenture
= Others : Mutual Funds
2 Mutual Fund Investments
Less : transfer to designated fund accounts

“

Year 2018-19
Current Year

Previpus year

| 2 irmer=st on Term deposits 6,10,227.00 -97,095.29
- 3 ‘mcome accrued but not due on Term Depoists/ Interest bearing
afw=rces to employees ( where Revolving Fund has been constituted) -
; 4 pe=—=<t on Savings Bank Accounts
| S Omers (Specify) 33,083.00
E 6,10,227.00 -64,012.29
$oSEDIE 12: INTEREST EARNED
. % Om Sawngcs bank Accounts with Schedule Banks 18,11,010.87 6,25,289.00
-2 Omlicars s
# Tmolovess ( if Revolving Funds have not been constituted for such advance)
. 3 Otes =
- T Om D=tiors and Other Receivables
Tz 18,11,010.87 6,25,289.00
e
-13: OTHER INCOME
ircome $o Land & Buildings
% Fosied Soom Rent 32,69,900.00 45,47 958.00
2 Lxemse ard Permit Fee - -
3 == Charpe of Auditorium/Play ground/ Convention Centre etc - -
& Tecroty & Water Charges recovered 13,07,000.00 17,05,000.00
= Qe St 17,11,106.00 7,06,408.00
b TP 3 2,02,000.00 -
. T mer- P05 Swucde-t Insurance (915400-698,264) 9,15,400.00 -
& e —ous= Tag - -
To=l 74,05,406.00 69,59,366.00
Saeof irsiiute’s Publication (included under schedule 9-D) -
# Smss Smomgrs Tom 2nnual functions/ sports carnival 2
isss  Tir=cs ssmenditurs incurred on the annual function/ sports carnival -
T Soms Fecacts o Stes 2
. Usss Diesct sxmenditure incurred on the fetes »
- _;'3 2 Serms Secsipts on Sducatonal Tours -
Ls== D= sxmenditurs incurred on the Educational Tours -
& D S D= so=cied 2nd separately disclosed) .

= | y

- ttanemcys Inst. under MHRD, Gol
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

vz

moe from Consultancy

mcome from Royalty

Sae of Application Form ( recruitment)

L I

==t on sale/ disposal of Assets
= Owred Assets

Wisc receipts (sales of tender form, waste paper)

Year 2018-18

=i Assets acquired out of grants or received free of cost
T S=rts/ Donations from Institutions, Welfare Bodies & International Organisations

2 Obers (Specify)
= Saie of Tender Form
2 Orfer Receipts
= Ow=e2d from Projects
@ S=F Regruiting
= Dorationy Sponsor
Total
SAND TOTAL (A +B+C+D)

hms 44 PRIOR PERIOD INCOME

Academc SsceTis
roome T meestments

Current Year Previpus year

11,85,744.00 30,03,690.00

- 15,750.00

95,000.00 22,500.00

3,000.00 9,900.00

13,68,009.00 3,48,245.00
9,32,527.05

- 20,000.00

35,84,280.05 34,20,085.00

109,89,686.05

103,79,451.00

Disclosed seperately under Schedule 24 Note -9

siitute of Technology Manipu




Year 2018-19

Sa=res & Allowances

Egrwe=rces and Bonus

Cartrtution to Employees Provident Fund
Coetribution to NPS

Carrbufion to Other Funds (Specify)
S=F Wi=fars Expenses

S=mr=mert & Terminal Benefits

LT Faciity

Caiidr== Scducation Allowance

i ororETun

T Oitvers (Soecty)

3 =F Sxenses

3 Terser Alowance

= Sty

2 Leswe Sncashment/ Salary

T

4= A . EMPLOYEES RETIREMENT AND TERMINAL BENEFITS

Cpemrg Saerce 2son 142018

. sasor Caoitsised value of contribution received
from other organisations

- T @
. Lsws Zes Szwments during the year

| Swhees izt o0 3132018 (¢)= (2-b)

- Pewsor mqueas o0 31 32018 as per actuarial valuation (d)

& Fewmor ' e made n the Current Year (d-c)
= (Deerindioe © Yew Pension Scheme

£ Wty Sertursement o Retired Employees

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Current Year
15 : STAFF PAYMENTS & BENEFITS (ESTABLISHMENT EXPENSES)

802,52,291.00

20,62,059.00
55,21,317.00

8,10,295.00
2,20,533.00
2,21,669.00
4,04,700.00

2,02,169.00

Previpus year

762,70,204.00

21,78,888.00
34,64,590.00

1,78,439.00
7,39,427.00
2,30,008.00
6,42,624.00

1,86,785.00

29,63,415.00
55,90,628.00

896,95,033.00

Pension

Tk e - . i Autonamous Lst, undar MHRD, Gal

e =TS T

924,45,008.00

Gratuity
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-16 : ACADEMIC EXPENSES

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 2018-19
Current Year

Previpus year

*® Labor=ory Expenses 17,55,981.00 69,71,748.00
et Work / conference/ Faculty Development/ Training 1,68,845.00 482,72,004.00
Ssmerses on Seminar,workshop & short term course 24532300 57,568,220 00
Sgwments to Visiting Faculty
S=mmreton
Surert insurance & Medical - 7,14,336.00
Sfessonal Dev Expenses 5,45,699.00 7,70,178.00
Caomeoczton Expenses 15,07,352.00 47,20,832.00
Sc=ceic Support 1,56,449.00
Spend’ Means cum-merit Scholarship 192,71,690.00 166,47,443.00
Sure—cton, Periodical Expenses 87,813.00 76,728.00
Omvers ( Scediy)

# P=c=—ent. Career Dev. Exp 4 ,66,000.00 25,55,046.00
= Soorss & Other Activities 16,14,090.00 5,77,907.00
; = M. T=ch Scholarship 95,40,973.00 80,17,837.00
) Host=d Exp 83,314.00 1,33,851.00
. # Fastval & Celebrations 28,31,800.00 33,89,579.00
. @ Dwes  Trainee Teacher Scheme 75,755.00 -
383,50,984.00 986,05,828.00
-47 - ADMINISTRATIVE AND GENERAL EXPENSES
Secrichy ad Power 48,60,624.00 46,24 ,942.00
e Traroes 27,89,390.00 32,88,500.00
srarcs = 1,
S S=rpce & Other Taxes (including Late fine) 5,05,509.00 -
81,55,523.00 79,13,442.00
Commarncaton
Prstee L Tegrame 52,287.00 1,28,170.00
Temrome “zx & Intemet Cahrges 11,82,481.00 11,73,315.00
12,34,768.00 13,01,485.00
Dters
Coreac S=T Sy 316,77,172.00 -
Soptirg £ SEtorery 9,70,987.00 18,72,677.00
Tiwesing & Comwsyance 23,96,061.00 26,32,789.00
i E
= Sy Smmurezion (CAG) -
e 2 -5 1,18,000.00 96,800.00
2 ; 2,60,000.00 2,60,000.00
1,01,143.00 12,57,569.00
2,50,000.00 2,50,000.00
12,52,458.00 7,55,758.00
7,76,349.00 2,73,485.00
184,34,311.00 174,14,937.00
46,251.00 1,58,944.00
5,35,469.99 9,31,060.51
5,88,985.00 21,09,243.00
5,59,374.00 2,20,910.00
579,66,560.99 282,34,172.51
673,56,851.99 374,49,098.51

a 2om e Jational Institule of fogy Manin

An Autonomaus Inst. under MHRD, Goi




‘B

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

UL E-13 : TRANSPORTATION EXPENSES

. Je === =xpired cheque/ DDs deposited but unrealised

Year 2018-19
Current Year

Previpus year

Dy Werncies
= Furrrg Sxenses 6,84,491.00 14,07,761.00
3 Feoars & Mamenance - -
= rsrarcs - -
2 Wemce mver or =y leese
| # Tew esse soerses 6,20,400.00 6,73,244.00
13,04,891.00 20,81,005.00
9,59,675.00 73,75,321.00
£ o - 15,04,791.00 1,47,605.00
: 17,49,143.00 49,83,227.00
= T § S 78,000.00
¥ Oemrrg mmeres L ssvess 1,60,815.00 2,29,688.00
Carees Warmearcs 9,29,983.00 2,85,200.00
T T Worteacs z 4
. e isses 84,200.00 67,100.00
54,66,607.00 130,88,141.00
me= 20 - FINANCE COST
r Swrw Svarpes 34,239.99 1,74,117.95
| Dt Sy - -
34,239.99 1,74,117.95
MEDLE 27 : OTHER EXPENSES
| Swswser S 32c & Doubtful Debts/ Advances : -
| Irermesr=tie Satances written off . -
} G’ Subsices to Other Institutes/ organisations ¢ .
. @ msur=rcs for students (Non IRG) 6,98,264.00 .
E 6,98,264.00
Pseue = - 22 PRIOR PERIOD EXPENSES
_' S sohoizrship - -
. . Titeers = 2

shnelegy wiad

An Lutonemous Inst. ! nder MHRD, Lo

Mational institute a1 18 ipiial Instituie of 1eEnne



NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR
B Year 2018-19
Current Year Previous year
~ Sceaue -23 : Prior Period Items/ adjustments
3 Faculty Development, Training, Fiel work 144,00,000.00
- Printing & Stationery 1,58,721.00
= Children Education Allowance 57,379.00
Medical Reimbursement 4,622.00
Others 3,50,172.00
149,70,894.00

o . sational Institute of Tachnology Manipy ‘ationel Institute of Technolopy wisa
B An Rutonomous Inst. under MHRD, Gal Ao Autanamsous Inst poder i
Py




NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 2018-19

SCHEDULE 24 : SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention
a) The accounts are maintained and financial statements are prepared on the basis of historical cost
convention.
b) Recognition of revenue and related assets and liabilities

The Institute normally follows the cash basis of accounting. However for presentation of financial
statements the liabilities and assets which are ascertained and disclosed hereunder have been taken
into account.

c) Retirement Benefits

The liability for expenses on retirement benefit of the staff — gratuity, leave salary estimated on the
basis of number of years service and number of days of unavailed leave at the year end is provided
and accounted on accrual basis and charged to expenses.

d) Retirement Pension is to be accounted on accrual basis.

e) Interest on Special Term Deposits with Bank compounded up to last quarter of the year is accounted on
accrual basis.

f) Fees received from the students are accounted on actual receipt basis. Thus the fees received covering
the period beyond the financial year is treated as Income in the year of receipt. However fees short paid
by the students at the time of admission is treated as receivable fees

g) The value of the work bills which have been passed for payment but not paid has been taken into
account and liability thereof has been provided.

h) Works in progress physically measured / unmeasured but not billed is not taken into the statement of
account as the realistic value cannot be estimated.

i) Deposits for the execution of the works made with the executing agencies are treated as work in
progress to form part of fixed assets which shall be reversed to works value on the completion of the
work.

j)  Security deposit received from the students
The security deposit is treated as current liabilities. Any non-refunded security deposit lying after expiry
of three years from the due date of refund is considered as unclaimed liability and accordingly treated as
Income of the Institute

k) Income received for other purpose
Any receipt not relating to normal activity of the Institution obtained from any source which has to be
spent for the specific purpose is treated as Earmarked Fund. Accordingly the expenditure incurss out
such receipts is not treated as normal expenditure of the Institute. The difference between e ==
and expenditure is directly taken in the balance sheet as balance of fund.

1

2. Apportionment of grant into revenue and capital grant
a) The grants are treated either revenue receipt or capital receipt according to the direction of the granting
authority. The capital grants are directly credited to General (Capital) Fund and the revenue grants are

credited to Income and Expenditure Account. However if such apportionment has not been made by the

granting authority the whole amount of grant received is credited to Income and expenditure Account. In \
case the grant is received in accordance with the proposal initiated by the Institute the amou%\\/ .

e%%f capital ggditure component is treated as capital grant and :rea'lteq accardingly‘
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b) In respect of grants and contribution received under earmarked fund for special purposes or research
works by the Departments the whole amount of grant is credited to the fund account and the expenses
either revenue or capital are charged to the Fund. However the value of the assets created out of the
grant is taken into the fixed assets by giving corresponding credit to Capital Fund account as these
assets acquired out of the grant form part of the assets of the Institute

c) Other grants which are received other than specific purpose of creating capital assets are directly
treated as revenue receipts and capital grants are directly credited to Capital Fund Account

3. Treatment of expenditure renovation of, addition & alteration and extension on existing buildings not
owned by the Institute.
A portion of facilities of the Institute is accommodated on the land and buildings owned by the Govt of
Manipur with a right to use as a temporary campus. However to meet its requirements expenses are incurred
by way of renovation, partitions, addition & alterations on the existing buildings which result in some cases
creation of new immovable asset. However these assets, being immovable, have to be left behind when the

institution shifts to its new campus. Therefore the expenditure has been treated as revenue expenditure

4. Valuation of Inventory of consumables
The consumable items are normally purchased for instant use and no stock of significant quantity is carried
in hand. Therefore the cost of consumables items purchased during is charged in full to expenditure of the

year

5. Fixed assets

a) Fixed Assets are stated at cost of acquisition inclusive of all direct expenses related to acquisition. In
respect of projects involving construction related pre-operative expenses are absorbed into the cost of
the assets

b) Assets received by way of Non- monetary grants are accounted with corresponding credit to the Corpus
(Capital) Fund Account.

¢) The value of the assets created out of the grants under Earmarked Fund (sponsored project) is
capitalized with corresponding credit of Corpus(Capital) fund Account.

7. Fixed Assets and Depreciation

a) Fixed assets are stated at cost of acquisition!conslrucﬁon less accumulated depreciation. The cost of
assets comprises its purchase price and directly attributable cost of bringing the assets to working
condition for its intended use i.e. cost of acquisition of assets including inter-alia interest on borrowing
and incidental expenditure during construction incurred up to the date of commissioning.

b) Assets received by way of Non- monetary grants are accounted with corresponding credit to the Capital
Fund Account.

c) Depreciation for full year is provided on the assets purchased during the year

c) No depreciation is charged on the assets till the asset is ready for use

d) Change inthe Method of Depreciation
Depreciation on fixed assets is provided on written down value method upto 31.3.2014. However from
FY 2014-15 onwards, in compliance with the direction of the Ministry of Human Resource Development,
the method of depreciation has been changed to Straight Line Method. The excess/ shortfall arising

"

from the change in the method (taking retrospective effect) has been charged to Income and Y

Expenditure Account. ~ \ "\‘ 4 %\}\_, '
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Capital Work in Progress
Capital work in progress includes cost of construction expenditure, deposits and advances made for such

construction, interest on funds deployed on capital work in progress and other indirect preoperative
expenditure incidental and related to acquisition of assets.

Restricted Funds [ Special Purpose Funds]

a) Any income by way of grant, donation, contribution, bank interest and income earned from investment is
credited directly to the Fund and any outgoing towards revenue or capital expenses is charged to the
fund. The net balance is treated as balance of the fund at the end of the year.

b) Such fund is independently and distinctly shown under a separate head in the balance sheet

¢) The non-recurring expenses are treated in the fund account as expended and the value of the assets is
taken in the general account under the group head of Fixed Assets with corresponding credit to Corpus/
Capital Fund.

Staff Retirement Benefits
The present retirement benefits are gratuity, leave encashment and pension. The benefits are worked out on
the assumption:
a) The members of the staff shall continue in the services of the Institution to be eligible for retirement
benefits.
b) With the number of years service earned the staff retires on the last date of the accounting year.
c) The provision so made is to be reversed on the actual payments

Loans & Advances for expenses
a) The payments in the nature of advance for meeting expenses are booked under the head " Advances”.
These advances are charged to expenses only when the activity for which the advance is drawn is
accomplished and the related documents have been approved and passed by the competent authority
b) The loans and advances as shown in the statement of account are considered good and recoverable

by way of expenses or otherwise and as such no provision for loss is made in the accounts

Foreign Exchange Transaction

The transactions involving foreign exchange directly entered into by the Institute or foreign exchange
earned is disclosed separately under Notes on Account.

Capital Commitment

The ascertained capital commitment in respect of capital works contracts but not completed is disclosed
separately under Notes on Account

Contingent Liability

It is disclosed separately under Notes on Account
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SCHEDULE -25: Contingent Liabilities and Notes on Account

1. There is contingent liability for about of Rs 3.00 lakh arising from claims made by a consultant firm

2. The financial statements are presented on the format prescribed by Ministry of Human Resource
Development, Govt of India

3. Loans & Advances
The loans and advances as shown in the statement of account are considered good and recoverable by
way of expenses or otherwise and as such no provision for loss is made in the accounts

4. Effect of Change in the method of Depreciation
The institute has been following the written down value method since inception (2010-11). However to
comply with the new format of financial statement prescribed by the Ministry the depreciation has been
worked out at Straight Line Method applying the prescribed rate. Full effect of such change has been
given. The residual value of the assets after expiry of — Computer & Peripheral, e- books, Intangible
assets are taken at 2.5% of the original cost. Where the life of the group of asset has expired the
residual value is maintained at Rs 100/.

5. Other receipts/grants
The institute received grants for conducting research activities the project-wise funds received and
expenditure incurred are reflected in Schedule 3(a). The unspent balance is shown under Current
Liability in the Balance Sheet (Schedule 3).

6. Deposit works with CPWD, Education Department, Govt of Manipur
The amount has been treated as Capital Work in Process under the head ‘Fixed Assets”. Value of the
work completed has to be finalised with the executing agencies.

7 Retirement benefits

a) Provision for leave encashment has been worked out for the year on the basis of unavailed leave
remaining outstanding at the end of the year. However for the year no addition in the provision has
been made

b) No claim for leave and pension contribution has been raised by their respective parent department
in respect of staff on deputation and thus provision has not been made for the year.

¢) The provision for gratuity has been made by applying a formula of 15 days salary for every year of
service completed — over six months period rounding up to 1 year. No new provision has been
made

d) For retirement benefits the regular staff has joined the NPS and the contributions of the Institute
along with the subscription of the staff are remitted regularly

e) For the contract staff the Institute has participated the scheme of Employees Provident Fund under
The Employees Provident Fund and Miscellaneous Provisions Act, 1952 and both the employees
subscriptions and Institute’s contributions are remitted regularly

f) The above provisions are not as per actuarial valuation and further, no plan assets are
funded or maintained to meet future leave encashment/ gratuity obligations. Such actuarial
valuation has not been obtained considering the small strength of :staff and length of service x{

/

completed,

J' p'4
8 Foreign Exchange Transaction -

nstitute o




There is no foreign exchange transacton dunng the year except the opening foreign letter of credit
through dealer bank

9. Prior period items
Prior period items on excess provision of expenses made have been dealt in Schedule - 23
10. The quantitative information as on 31.3.2018 is fumished as under '

a) Number of students including Ph D 897

b) Number of students passed out 229

c) Number of Faculty 64

d) Number of Non- Faculty 82

e) Number of hostel 3 (Boys -2, Girls -1)
Date 5.8.2019
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