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_ Annual Report 2018-19
National Institute of Technology Manipur

1. We have audited the attached Balance Sheets of National Institute of Technology
(NIT), Manipur as of 31 March 2019 and the Income and Expenditure Accounts and Receipts
and Payments Account for the year ended on that date under Section 20(1) of the Comptroller
and Auditor General’s Duties, Powers and Conditions of Service (DPC) Act, 1971 read with
Section 22(2) of NIT Act, 2007. These financial statements are the responsibility of the
Institute’s Management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment’ only with regard to classification,
confortiity ‘with the best accounting practices, accounting standards,- disc clostire norms, ere.
Audit observations on financial transactions with regard to compliance with the Law, Rules
& Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, elc.,
if any, are reported through CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with aunditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. The audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. The audit also includes assessing the
accounting principles used and significant estimates made by managemert, as well as
evaluating the overall presentation of financial statements. We belicve that our audit provides
a reasonable basis for our opinion.

4. Based on our audit, we report that:

El

i. We have obtained all the information and explanations, which to the best of our
knowledge and beliefs were necessary for the purpose of our audit;

~

The Balance Sheets, Income and Expenditure Accounts and Receipts and Payments
Accounts dealt with by this report have been drawn up in the format prescribed by the
Ministry of Human Resource Development; ‘

In our opinion, proper books of accounts and other relevant records have been
maintained by the National Institute of Technology, Manipur, Imphal as required
under the Rules in so far as it appears from our examination of such books.

We further report that-




A.l  SOURCES OF FUND
3: Current Liabilities & Provisions: ¥ 24.73 crore
3 (a) Sponsored Projects

Under the “Centrally Sponsored Scheme of Construction of Hostels for OBC Boys &
Girls”, Ministry of Social Justice & Empowerment, Govt. of India released ¥2.70 crore
towards 1% Instaliment. As of 31 March 2019, out of the fund received by the Institute (29
March 2016), an amount of ¥ 1.85 crore was released to work agency Manipur Minorities and
OBC Economic Development Society (MOBEDS), for construction of the Hostels leaving a
balance of X 0.85 crore.

In this connection, thé scheme being a sponsored scheme should be treated
appropriately as such and reflected correctly in the Annual Financial Statements. under
Sponsored Projects schedule.

This has resulted in understatement of Credit Balance of Sponsored Projects, Current
Liabilities and Payment against Sponsored Projects by Z0.85 crore.

A2. SOURCES OF FUND
3: Current Liabilities & Provisions: ¥ 24.73 crore

As per schedule forming parts of accounts of the formats of Central Educationa!
Institutes, Unutilized Grants (including advances paid out of such grants) and Credit balancc
of the funds and the projects reflected in the Sponsored Projects Schedule are carried forward

* and exhibited as a liability in the Balance Sheet.

‘Audit scrutiny revealed that. an amount of 79.99 crore, unutilized grant received
from Ministry of HRD has been accounted as “Unutilized Grants from Government of India
and States Grants” as given in Schedule 3(c), which should have been reflected uri = - the
Schedule: Current Liabilities & Provisions.

This has resulted in understatement of Current Liabilities by Z 79.99 cron
overstatement of Capital fund by ¥ 79.99.

A3 APPLICATION OF FUNDS
» 7. Cnrrent Assets: I 29.07 crore
* 3. Cash balances in hiand: T 23.70 crore

The above include Grants-in-aid amounting to ¥ 23.66 crore sanctioned on 19 March
2019 but actually received on 2™ of April, 2019, which was accounted on accrual basis by
crediting the “Grant Account”. The same should have been debited to Grants Receivable.
(shown under “Loans Advances and Deposits™) and not taken under Cash-in-Hand.

This has resulted in overstatement of Current Assets by Z23.66crore oiw
understatement of Grants receivable by the same amount.

~Q2~
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B.1 INCOME
10. Grant & Subsidies
2 a) Received: ¥ 38.17 crore - -

Scrutiny of the Accounts, however, revealed the whole amount of Grants-in-aid
received by the]nstxtutcamounung to ¥ 38.17 crore; including Grants-in-aid amounting to
% 23.66 crore sanctioned on 19 March 2019 but actually received on 2™ of April, 2019 has
been wrongfully reflected in the Accounts as income of the year. The actual income of the
period; being the total amount of expenditure to the extent utilized for Revenue Expenditure
during the period, was ¥19.94 crore. Details are given in table below-

Amount X}

—~p 2z &

As per Income and Expenditure Acoounts 38.17.00,00000 |
‘ -

Actmal ]nmme{E:qmdiune mmmwm for Revenue Expenditure)( schedule 19.03.90.079.9% |
10 — paymient out of grant) o jec iy

(]

Overstatcment (Difference) 18,23,09.920.02 |

This has resulted in overstatement of income durmgthe period by ¥ 18.23 crore as
well as corresponding overstatement of Capital Fund by % 18.23 crore.

i A
L EEA NG

The above Grants/ Subsidies Schedule depicts the position of Grants received, utilized
and/ or balance thereof. Scrutiny of the Schedule however revealed that capital expenditures
amounting to %8.57 crore met out of Internally Generation of Resources and/ or other
Fund(s) from the previous years are brought down ard reflected as negative figure in the
Schedule as shown below-

S @ |+ Closing Batance (B |
No. e i
1 43.34.24,63300 |
B 38,78.64,827.65 37.00,85.944.67 |
3+ | Capital Expenditure . (85.65.94,605.13) (86.01.56.652.13; ¢
Total Balance ~ (44,53,93,947.48) (5.66.46,114.46) |

As per the formats, the excess expenditure is required been to be met out of intemaily
Generated Resources. The negative figure of Z 86.02 crore; not being strictly receivabie or as3els,
needs 70 be reviewed for corrective action.

....93.-...
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C.1 RECEIPTS
- 11 Grants Received- ;
" a) From Government of Ihdiﬁ:.i;iﬂ.l? “crore

The above represent the total Grants-in-Aid received from the Government of India
by the Institute during the period. Scrutiny of the records however revealed that the actual
amount of Grants-in-Aid received from the Government of India during the Financial Year
2018-19 was % 14.51 crore. It is noticed that the institute had accounted an installment of
Grants-in-Aid amounting to ¥23.66 crore which was sanctioned on 19 March 2019 but
received on the 2™ of April, 2019.

= e
== e o E - ———

- XIII Miscellancous Receipts including _
‘Ciirrent Liability & Provisions' _:d increase + = F0.74 crore g
XIV Any Other Receipts
Reduction in value of assets on adjustment : T 112 crore

The above depicts Miscellaneous Receipts and Aﬁy 5fif)ther‘Receipts recetved by
National Institute Technology, Manipur, during the period. Scrutiny of the records revealed
that the amsount actually isthe increase of Current Liabilities & Provisions from the previous
year/(however, audit could not ascertain/ arrived at the figure) and reduction of value of
ass,eis die foschange of method of depreciation from the FY 2014-15. The reflected figures
thercfore do not correspond to any actual receipt(s) of the Institute during the period.

Mere instance of increase i liabilities and provisions during the period does not
necessarily entail receipt of funds and the fact that the amount was not being received during
the period; the amount should not have been reflected in the Receipts and Payménts Aceount.
Further, diminution of value of assets due to adjustment (change of method of depreciation}
should have been written-off.

= Ti]lShaS resutted ted in cﬁ?ers‘iatemcninf receipls by”-?"ffgg crore and understatement of
Current Assets by the same amount.

= heeln s s B A

p.1 FORMAT OF FINANCIAL STATEMENTS FOR CENTRAL HIGHER
EDUCATIONAL INSTITUTIONS

The National Institute of Technology, Manipur is yet to fully implement the Revised
Formats and Schedules of Financial Statement for CEls in preparation and presentation of its

Annual Financial Statements. Audit observed that the Institite-
i Does not prepare Annual Accounts of GPE/ CPF and New Pension Scheme.

~04~

e —



Annual Report 2018-19
National Institute of Tec_h__'no | 'a_niur

2. Does not prepares Grant Schedule as per the revised Format of Accounts
35 Prepares provisions for Retirement benefits based on own postulation and not
as per Actuarial valuation

Out of Z38.17 crore' Grants received by the National Institute of Technology,
Manipur, for the FY 2018-19, an amount of % 20.22 crore was incurred towards Revenue
Expenditure and ¥ 2.72 crore was incurred towards Capital Expenditure; which constitute
88.14 per cent and 11.86 per cent of the total expenditure respectively, leaving a balance of
% 15.23 crore. The Institute is recommended to prepare separate accounts for NPS every year.

MANAGEMENT LETTER

Deficiencies which have niot been included in the Audit Report have been brought to
the notice of the Director of the Institute through a Managerment Letter issued separately for
remedial/ corrective action.

V. Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet and Income and Expenditure Account dealt with by this report are in agreement
with the books of accounts.

vi  In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting Policies and
Notes on Accounts, and subject to the significant matters stated above and other matters
mentioned in Annexure to this Audit report give a true and fair view in conformity with
accounting principles generally accepted in India-

" (a) In so far as it relates to the Balance Sheet of the state of affairs of the National
Institute of Technology, Manipur as at 31 March 2019; and

(b) In so far as it relates to Income and Expenditure Account of the deficit for the
year ended on that date.

A

For and on behalf of the
Comptroiler &Auditor General of India

e

Place: Imphat Principal Accountant General (Audit},
Date: 11.69.252¢ Manipur

1Inciuc‘ing T 23,66,00.000.00 sanctioned on 19 March 2019 but actually received on 2™ of April, 201¢

~05~
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

BALANCE SHEET AS AT 31.3.2019

Schedule| Current Year Previous Year
1 25843,18,660.15 24434,63,326.45
2 = -
3 = 2472,78,462.99 2712.06,955.12
28315,97,123.14 27146,70,281.57
A
7657,74,172.13 8463,03,520.66
intangible assels 73,46,941.00 83,92,461.00
Cq:itﬂ Work in Progress 17567,53,597.00 17482,53,597.00¢
r 5
3,05,994.12 3,05,994.12
7 2907,40,015.89 744,95,332.32
106,76,403.00 369,19,376.47
28315,97,123.14 27146,70,281.57
- Significant Accounting Policies 24 - -
‘Contingent liabilities & Notes on Accpount 25

Registrar

Naucnal institute of Tech
An Autonomeus Inst. undar b
For KUNJABI & CO.
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partner
Membership No. 018593
“Kccountant

oph - 1FE
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

INCOME AND EXPENDITURE FOR THE YEAR 2018-19

For KUNJABI & CO.
Chartered Accountants e
F 09115E ~

SH KUNJABI SINGH
v

a
" Membership No. 016583

-3 SPA~ VTS

Schedule Current Year Previous Year
9 311,85,493.76 278,42,416.25
- =) Received 10 3817,00,000.004  4400,00,000.00
" 1) Add : Opening balance available for Revenue Exp
©) Less : Capilal Expenses
-d) Batance available for Revenue Exp 3817,00,000.00 4400,00,000.00
Income from Investment 11 - 6,10,227.00 -64,012.29
Interest Earmed 12 18,11,010.87 5,25,289.00
Other Income 13 109,89,686.05 103,79.451.00
= Prior Period Income 23 149,70,894.00 0
1 Towl(A) 4412,77,311.68 4787,83,143.96
. EXPENDITURE .
3 S&;ﬁ Payment & Benefit Establishment Exp) 15 896,95,033.00 924,45,008.00 | —.
< Academic Expenses 16 383,50,984.00 986,05,828.00
- Administrative & General Expenses 17 673,56,851.99 374,49,099.51
~ Transport Expenses 18 13,04,891.00 20,81,005.00
| Repair & Maintenance 19 54,66,607.00 130,88,141.00
& fFinance Cost 20 34,239.99 1,74,117.95
Depreciation
2} Depreciation for the year (SLM) ©90,91,130.00 1218,35,296.00
Excess Depreciation in the previous years adjusted -11,43,122.00 -
Other Expenses 21 6,98.264.00 -
‘Prior Period exp 22 B -
- Total (B) ~3008,54,878.98 3656,78,405.46
being excess of income over Expenditure 1404,22,432.70 1131,04,648.50
being the excess of expenditure over income -
ransfer to/ from designated Fund - -
Ofhers (Specify) - 0
=mce being Surplus (Deficit) carried to Cagpital Fund 1404,22,432.70 1131,04,648.50
i Sagnificant Accounting Policies 24
- Contingent liabilities & Notes on Accpount 25 }\/Qiézggw
i o5 \D

- Registrar )
Natianal Institute of Technology Maniput
An Autonomous Inst. under MHRO, Gol

NN

Director ~

National Institute of Technology Manipur
An Autonomous tnst. under MHRD, Gol
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JRMING PART OF BALANCE SHEET AS AT 31.3.2019

CORPUSI CAPITAL FUND

fhe beginning of the year

fhuBon towards Capital Fund

s from Ministry of Social Welfare

for Capital Expenses

& Pension contribution received
chased out of Sponsored Projects where .
rship vests in the Institute

ated / Gifts Received in Project

iions

Expenditure considered out of the Grant

of Income over Expenditure transferred from

Expenditure Account

ct) - Surplus (Deficit) transferred from
d Expenditure Account

;eud of the year

;%countant

National Institutz of Technology Manipur
An Autonomous Inst. unday MHRT, ol

~100~

NATIONAL INSTiTUTE OF TECHNOLOGY, MANIPUR

Curment Year Previpus year
24164,63,326.45 22973,89,759.95
270,00,000.00 270,00,000.00
i 4,32,901.00 59,68,918.00
1404,22.432.70 1131,04,648.50
25843,18,660.15 24434,63,326.45
\—
oLl
Registar -
: Technology ik np
National institute ui 5 N\HR
- Autonomous 1nst-U
ik
/A
AN
/Q ~ i s / i
ler
National lns'.tu shnolagy Manig:
fin Autoremous - der MHRD, Got
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR
Year 2018-19

Refer Schedule 3(a)
Current Year Previpus year

fom Investments made of the the funds : = =
Inferest on Investments/ Advances - =

= h}' \
= =1 Bank Balance

\p

Direstor )
Registrar g fiational lostitute of Techno'-og? Nianipur
ationat Institute of Technology Manipu & Sutsnomous Inst. under MHRD, Gol

An Autonomous Inst. under MHRD, Gol
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A nnual Rep

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

ort 20_18 19

Year 2018-18
“CURRENT LIABILITIES & PROVISIONS Current Year Previpus year
Caution deposit 44 50,000.00 46,60,000.00
1400,06,054.00 1696,45,392.00
14,05,436.00 10,57,028.00
s (inciuding Earnest Maney & Security Deposit) 268,06,147.00 281,89,803.00
ities Remittable deductions (GPF, TDS, WG Tax, CPF.GIS, NPS)
13,48,177.65 52,08,350.65
a 45,13,499.26 39,80,105.25
- 2,43,672.00
st sponsored projects
against sponsored fellowship & scholarships
d grants ( Sponsored project) 120,59,867.35 89,78,622.58
nadvance - -
iable & Payables - -
23,55,612.00 3,82,400.00
392,55,950.74 337,83,862.64
2322,00,743.92 2561,29,236.12
54,29,530.00 54,29,530.00
on Contribution 10,28,825.00 10,28,825.00
‘Leave Encashment ~86,19,364.00 86.19,364.00

mtees/ Claims

\ccountant
"~ WNational Institute of Technology Maripir
An Autonemous Inst. under #HRD, Gat

T T
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150,77.749.00

2472,78,462.99

150,77.719.00

2712,06,955.12

}\Q‘Q%c@ \o

Registrar

National Institute of Technology Manipt:
An Autonomous tast. under MHRD, Go!
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NATIONAL INS',I'ITUTE OF TECHNOLOGY, MANIPUR
. Year 2018-19
3{ ¢) UNUTILISED GRANTS FROM GOVERNMENT OF INDIA AND STATE GOVERNMENTS

Current Year Previpus year

of India
s=mc= brought forward
i - Receipts during the year s 3817,00,000.00 4400,00,000.00
e (=) 3817,00,000.00 4400,00,000.00
Refunds 0 -
Wlised for Revenue Expenditure 2022,08,606.98 2438,43,199.46
= Hlised for Capital expenses 271,89,720.47 356,89,720.47
- 2293,98,327.45 2795,32,919.93

= Carried Forward (a-b) 1523,01,672.55 NIL

om State Government
= brought forward NIL NiL
= Receipts during the year
g {0
§s - Refunds
}_Lﬁd for Revenue Expenditure
~1nsed for Capital expenses

s Carmied Forward (c-d)

i~ grants inciudas advances on capital account
Limesgised grants include grants received in advance for the next year
wiised grants are represented on the Assets side by Bank balances, short term Deposits vith

%: benks and Advances on capital account ) /%(w\
% oe&(r s

Director
iational Institute ¢7 Technology %
Registrar An Rutonomaus Inst. undzr MERD, Gal
. National Institute of Technology Maniput
An Autanomaus Inst. under MHRD, Gol

‘Accountant
Mational Institute of Technology Manipur
An Autonomatss inst. under MHAD, Gol
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Annual Report 2018-19
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National Institute of Technology Manipur

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 2018-19

Current Year Previpus year
‘A Long Term Investments
4 In Central Govemment Securieties : = NIL
- 2 In State Government Securities L -
:; 3 Other Approved Securities - = -
i 4 Shares : z
5 Debenture & Bonds - .
6 Term Deposits with BankS = =
7 Others L - .
Total - NIL

: 'SCHEDULE -5(A) : INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS (FUNDWISE)
A Current Year

NIL

b, SCHEDULE 6 - INVESTMENT OTHERS
L 1 In Central Government Securieties - -
In State Government Securities - -
Other Approved Securities - -
Shares - -
Debenture & Bonds - -
Others ( to be specified) "
Mutual Fund - ICIC! Prudential (9842.204 units) 3,05,994.12 3,05,994.12
NAV as at 31.3.2019 not available 3
9842.204 units 3,05,994.12 3,05,994.12
33.53 NAV per unit

3,30,009.10 24.6.2018
@ \J % os(z=(\9

\ Director

- ! ol LA Registrar ’
e o . MR = jonal Institute of Technology Maniput
’ aus Inst. under Nation i
- An Bulonomous {nst. under MHRD,

Ot eWN

E‘

Aountant _
Nasghal Institute of Technology Manipur

= An Artonomous Inst. under MHRD, Gol
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National Institute of Technology Mani

Year 2018-18

EDULE 7- CURRENT ASSETS Current Year Previpus year
. 1 Stock:
‘a) Stores and spares
b) Loose Tools
) Publications
d) Laboratory Chemicals, Consumables & Glassswares
e €) Buiding matenals
B,
g) Stationery
H) Water Supply materials -
{=2 Sundry Debtors
: @) Debts Outstanding for a period exceeding six months
b) O!hers . Receivable fee
Cash balanees in hand(including cheques/ drafts and imprest) and 2369,59,770.00 -3,18,928.00
remittance in transit (23,66 00,000)
-BankBalafm { to be further classified as pertaining to earmarked fund or
‘otherwise)
a) With Scheduled Banks
in Current Accounts 45,66,445.42 318,65,042.80
in Term Deposit Accounts 50,87,596.00 44,77,369.00
- in Savings Accounts 441,26,204.47 378,33,992.52
b) With Non-Scheduled Banks
in Current Accounts = -
in Term Deposit Accounts - -
in Savings-Accounts - -
s Post Offics - Savings Accounts - -
2907,40,015.89 744,95,332.32
AHNB(URE Details of Bank Accounts -
Previous Year Current Year
Current Deposit Savings Bank  Current Deposit Savings Bank
1CICl Bank Lid 209,19,665.42 30,66,981.16
88,805.00 91,954.00
335,06,042.26 95,89,985.86
5,16,610.75 14,99,464.24
4,89,652.00 5,07.017.00
7.28,022.00 7.53,839.00
5,62,165.00 5,52,165.00 -
8,86,346.68 9,17,656.55 atant
15,82,950.58 10,36,250 3 o irstitute of Tﬂ%’;&
104,29,766.63 5.60,421.63A0 Aul
2144 021.03
54,79,824.00
6"'6(?0.00
- 224,86,470.05 -

I}

MATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

BTG, 3186604260 378,33,992.52 4&5245.42

National institute of Technology Manipur

4 An Autonomous inst. under MHRD, Got

ED s

~110~

441.26,204.47 )

Hegistrar
National Institute of

A~ Autnnnmnns iost

(== sy
Technology Manipul
under MHRD, Gol
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National Institute of Technology Manipur

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 2018-19
- SCHEDULE 8 - LOANS, ADVANCES & DEPOSITS Current Year Previpus year
1“4 Advances to Employees ' . i

5. a) Salary =
T b) Festival . -
<) Medical Advance -
d) Others ( to be specified)
@ LTC
(0}
2 Long Term Advances to Employees ( interest bearing)
a) Vehicle Loan -
b) Home Loan i -
c) Others ( to be specified) -

3 Advances and other amounts recoverabie in cash or in kind or for value to

be received

a) On Capital Account - 237,28 97847
b) to Suppliers 2,23,797.00 6,86,636.00
<) Others 102,30,526.00 119,70.432.00

4 Prepaid Expenses
a) Insurance
b) Other Expenses

I"' " 5 Deposits

i a) Telephone -
b) Lease Rent -
<) Electricity <
d) AICTE (if applicable) &
€) Cthers ( to be specified) -

=6 Income Accrued
a) On investments from Earmarked / Endowment Funds ) S
b) On Investments Others -

c) Loans & Advances
d) Others - Student Fees : " 2,04,876.00 5,33,330.00
includes income due unrealised
7 Other - Current Assets Receivables from Sponsored Projects TEQIP 17,204.00

a) Debit balances in sponsored Projects
b) Debit Balances in Fellowship & scholarship

¢) Grants Receivable

Zountant >
d) Other Receivables from UGC - \itute of Technology Wanipu

. ) ational ins gnder MHRD, Ge!
8 Claims receivable An Autonomous 108t
Total (1 to 8) \ l\ 106,76,403.00 369,19,376.4
A /
; i
s @W ST § 9 e
Ditector OX foz (12
Registrar

al g = {ogy Manipui .
/ :.Na;m:al '“““:i:;:igii:‘:: A f:qn Go! National Institute of Technology \ianipui
/. An Autonom h

An Autonomous Ins!, under MHRD |
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National Institute of Technology Manipur

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR
Year 2018-19

SCHEDULE -9 : ACADEMIC RECEIPTS Current Year Previpus year
& FEE FROM STUDENTS
A Academic
4. Tuition Fee 270,11,708.00 155,58,350.25
2. Admission fee 3.04,000.00 2,74,500.00
3. Enrolment Fee
4. Library Admission Fee
5. Laboratory Fee 57,600.00 £4.800.00
6. Institutional Development Fee 24,55,000.00
7. Registration Fee =
" 8. Other Academic Fee 43,86,950.00 26,93,000.00
s Total (A} 267,80,258.00 210,65,650.25
% 2 Examinations
1. Admission Test Fee 3 «
i 2. Annual Examination Fee 11,47.300.00 15,06,500.00
3. Mark Sheet, Certificate etc = 2,47.400.00
# 4. Entrance Examination Fee
- ‘ Total (B) 11,47,300.00 17,53,900.00
?;_ Other Fees
a 1. Identity Card Fee 1,84,600.00 1,61,000.00
2. Fine and Misc Fee 2,89,885.76 $,35,695.00
3. Medical & Insurance Fee 8,75,696.00
; . . Transportation Fee -
A 5. Hostel Admission Fee 1,10,000.00 1,11,000.00
6. Placement & Training 5,06,000.00
7. Student activity, Sports, Arts & Culture 15,83,000.00 20,91,000.00
. Total (C) 26,73,485.76 41,74,391.00
2 Sale of Univercity publication etc
1. Sale of Admission Forms " 60.150.00 56,675.00
2 Sale of Syllabus & Question Paper 46,800.00
3. Sale of Prospectus B 31,300.00 -
Total (D) 1,11,450.00 1,03,475.00
£ Other Academic Receipts i
5~ 1. Skill Development Fee 5,03,000.00 7,37.000.00
2 Registration fee for workshops programmes et ~ 8,000.00
Total (E) 5,03,000.00 7.45,000.00
‘Z‘s"?if?r.umw s
GRAND TOTAL (A+B+C+D+E) fal st 1 0. Bal 311,95,493.76 278.42,416.25
An Autonors

5 . Note :
& 1 None of the fees received is in the nature of capital treceipts and hence not capitalised

received. In other way the autstandmgfeﬁ.:f“due but not received are n t recognised as incoine.

S ;,_ - \\

Vs R -..c-;..

Directar
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'2 The academic year / period for which the fees are coflected does not coincide to financial year. The income is recognised

on actual basis and any fee received for the period covering beyong the financial year is not treated as advance fee
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 2018-19
f.SCHEDULE 11 : INCOME FROM INVESTMENTS Current Year Previpus year
t
1 Interest
a) On Govt securities
b) Other Bonds/ Debenture

c) Others : Mutual Funds - -
d) Mutual Fund Investments
Less : transfer to designated fund accounts
2 Interest on Term deposits 6,10,227.00 -97,095.29
3 Income accrued but not due on Term Depoists/ Interest bearing '
advances to employees ( where Revolving Fund has been constituted) - -
4 Interest on Savings Bank Accounts
6 Others (Specify) 33,083.00
6,10,227.00 -64,012.29

SCHEDULE 12: INTEREST EARNED

1 On Savings bank Accounts with Schedule Banks 18,11,010.87 6,25,289.00

2 On Loans -
a) Employees ( if Revolving Funds have not been constituted for such advance)
b) Others -

3 On Debtors and Other Receivables
Total 18,11,010.87 6,25,289.00
Note

SCHEDULE -13 : OTHER INCOME

A Income from Land & Buildings )
1. Hostel Room Rent 32,69,900.00 45,47 958.00
2. License and Pemmit Fee - -
3. Hire Charge of Auditorium/Play ground/ Convention Centre etc - -

4. Electricity & Water Charges recovered 13,07,000.00 17,05,000.00
5. Quarter Rent 17,11.106.00 7,06,408.00
6.TEQIP 3 2,6 2000
7. Non- IRG :Student Insurance (915400-698,264) 94+ 15
6. Guesl House Earning
Total 74,05,406.00 69,59,36¢
B Sale of Institute's Publication (included under schedule 9-D)

C Income from holding events
1. Gross Receipts from annual functions/ sports camival 5
Less : Direct expenditure incurred on the annual functiorv sports carmival =
2. Gross Receipts from fetes -
Less ; Directl expenditure incurred on the fetes -
3. Gross Receipls on Educational Tours =
Less : Direct expenditure incurred on the Educational Tours QJZQ

4. Others (to be specified and separately disclosed) N~ @@kw
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NATIONAL iNSTITUTE OF TECHNOLOGY, MANIPUR

Year 2018-19
D Others Current Year Previpus year
1. Income from Consultancy 11,85,744.00 30,03,690.00
2. RTI fees F
3. Income from Royaity
4. Sale of Application Form ( recruitment) - 15,750.00
5. Misc receipts (sales of tender form, waste paper)
6. Profit on sale/ disposal of Assets
a) Owned Assets
b) Assets acquired out of grants or received free of cost
7. Grants/ Donations from Institutions; Welfare Bodies & international Organisations
8 Others (Specify) )
a) Sale of Tender Form 95,000.00 22,500.00
b) Other Receipts ) 3,000.00 9,900.00
¢) Overhead from Projects 13,68,009.00 3,48,245.00
d) Staff Recruiting 9.32,527.05
¢) Donation/ Sponsor i 30,000.00
Total 35,84,280.056 34,20,085.00
GRAND TOTAL (A +B+C+D) 109,89,686.05 103,79,451.00
SCHEDULE 14- PRIOR PERIOD INCOME Disclosed seperately under Schedule 24 Note -8
1 Academic Receipts \ =
2 Income form Investments ] Z \J\/\' :
3 Interest Earned == /’jm -~ Mﬁh mézgvv -
4 Other Income Director Hegn%%’%( 19 .

Mational Institute of Technology Manipur  National Institute of Technology Manipw
fn Autonomous Inst. under MHRD, Gol An Autonomaus Inst. under MHRD, Gol
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 2018-19

Current Year

- SCHEDULE -15: STAFF PAYMENTS & BENEFITS (ESTABLISHMENT EXPENSES)

Previpus year

1 Salaries & Allowances + 802,52,291.00 762,70,204.00
2 Allowances and Bonus
3 Contribution to Employees Provident Fund 20,62,05%.00 21,78,888.00
4 Contribution to NPS 55,21,317.00 34,64,590.00
5 Contribution to Other Funds (Specify) -
6 Staff Welfare Expenses = -
7 Retirement & Terminal Benefits = -
8 LTC Facility 8,10,295.00 1,78,439.00
9 Medical Facility 2,20,533.00 7,39,427.00
10 Children Education Allowance 2,21 £59.00 2,30,008.00
11 Honorariun 4,04,700.00 6,42,624.00
12 Others (Specify)
a) EPF Expenses 2,02,169.0G 1,86,785.00
b) Transfer Allowance -
c) Gratuity - 29,63,415.00
d) Leave Encashment/ Salary - 55,90,628.00
Total 896.95,033.00 924,45,008.00
SCHEDULE 15 A - EMPLOYEES RETIREMENT AND TERMINAL BENEFITS
Pension Gratuity

Opening Balance as on 1.4.2018 - -
Addition : Capitalised value of contribution received
from other organisations
Total (a)
Less : Annual Payments during the year
Balance available on 31.3.2018 (r= 7 .

Provision required on 31.3.2018 as per actuarial valuation (d)

A. Provision to be made in the Current Year (d-c)

B. Contribution to New Pension Scheme

C. Medical Reimbursement to Retired Employees

D. Travel to Hometown on Retirameni . ’

E. Deposit Linked Insurance Payments 9 7 ‘

TOTA! (A+B+C+D+E) [to appear in schedule 15 item No. 6] L (gé 76057;31 : 9.
Registrar

National Institute of Technology Manisiw:
An Auisnomous Inst. under MHRD, Go!

countant .
National Institute of Technolagy Manipur
An Auteromous Inst. under MHRD, Got

Director <
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR
Year 2018-19

National Institute of Technology Manipur

SCHEDULE -16 : ACADEMIC EXPENSES Current Year Previpus year
Laboratory Expenses 17.55,981.00 89,71,748.00
Field Work / conference/ Faculty Development/ Training 1,68,845.00 482,72,004.00
Expenses on Seminar,workshop & short term course 2,45,323.00 57,58,339.00
Payments fo Visiting Facuity
Examination
Student Insurance & Medical 34 - 7.14,336.00
Professional Dev Expenses 5,45,599.00 7.70,178.00
Convocation Expenses 15,07,352.00 47,20,832.00
Academic Support 1,56,449.00
Stipend/ Means cum-merit Scholarship 192,71,650.00 166,47,443.00
Subscription, Periodical Expenses 87.813.00 76,728.00
Others ( Specily)

a) Placement, Career Dev. Exp 4,66,000.00 25,55,046.00
b) Sports & Other Activities 16,14,090.00 5,77.907.00
¢) M. Tech Scholarship 95,40,973.00 80,17,837.00
d) Hostel Exp 83,314.00 1,33,851.00
€) Festival & Celebralions 28,31,800.00 33,89,579.00
f) Others : Trainee Teacher Scheme 75,755.00 -
383,50,984.00 986,06,828.00

SCHEDULE -17 : ADMINISTRATIVE AND GENERAL EXPENSES
Infrastructure
Electricity and Power 48,60,624.00 46,24,942.00
Water Charges 27.89,390.00 32,88,500.00
insurance - -

Rates, Service & Other Taxes (including Late fine) 5.05,509.00 -
81,55,523.00 79,13,442.00
Communication
Postage & Telegrame 52,287.00 1,28,170.00
Telephone, Fax & intemet Cahrges 11,82,481.00 11,73,315.00
12,34,768.00 13.01,485.00
Others
Contract Staff Salary 316,77,172.00 -
Printing & Stationery 9,70,987.00 18,72,677.00
Traveling & Conveyance 23,96,061.00 26,32,789.00
Hospitality -
Auditor's Remuneration (CAG) " -
Internal Audit +GST 1,18,000.00 96,800.00
Professional Charges 2,60,000.00 2,60,000.00
Advertisement & Publicity 1,01,143.00 12,57,569.00
Megazine & Joumnal = 5
Others ( Specify) =
a) Guest House Exp 2,50,000.00 2,50,000.00
b) Staff Recruiting Expenses 12,52,458.00 7,56,758.00
¢) Meeting Expenses 7.76,349.00 2,73,485.00
d) Security and House Keeing Exp 184,34,311.00 174,14,937.00
¢) Consuitancy & Outsource e 46,251.00 1,58,944.00
Conti ntan 5,35,469.99 - 9,31,060.51
f)) Sharentgﬁfeg?nsultancy fee earned jonl Institute g:m‘:}gﬁ'g Gol 5,88,985.00 21,09,243.00
h) Functions & Celebration An Autonomous 5,59,374.00 2,20, 910.00
Total 579,66,560.99 282,34,172.51
Total A+B+C 673,56,851.99 374,49,099.51
Akl xA’ OLJagz |
/ j&' : Rgglsm { 3
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NATIONAL INSTITUTE OF TECHNGLOGY, MANIPUR
Year 2018-19
Current Year

SCHEDULE-18: TRANSPORTATIGH EXPENSES

1

ra

Own Vehicles

a) Running Expenses

b) Repairs & Maintenance

¢) Insurance

Vehicle taken on rent/ lease
a) Rent/ lease expenses
vehicle (taxi) hiring Expenses

SCHEDULE-19 : REPAIRS AND MAJNTENANCE

Buildings

Fumiture & Fixture

Plant & Machinery

Office Equipments

Computers & System

{sboratory & Scientific Equipment
Roads & Bridges

Cleaning materials & services
Book Binding charges

40 Campus Maintenance
q

Estate Maintenance

12 Others Assels

SCHEDULE -20 : FINANCE COST

1

=

ra

Bank Charges
Cthers (Specify)

SCHEDULE -21 : OTHER EXPENSES

4
1

F-NE L R

SC
k!

Srovision for Bad & Doubtfut Debts/ Advances
irecoverable Balances written off

Previpus year

Grants / Subsidies to Other Institutes/ organisations

Others (specify)
a) insurance for students (Non IRG)

HEDULE - 22 :PRIOR PERIOD EXPENSES o 7 pccountant o
. - 2 " e hnstnny Wianp r

Student scholarship ot pgiional institute of rechnology Mans
Cthers (""" 1 Autonomous lnst. Under MHRE, bol

- Due date expired cheque/ DQDS deposited but unrealised

Nt . Director
ational Institute of Technelogy Manipu:
An Autonamous [nst. under MHRD, Gol

{ 7
o=z
C

6,84,491.00 14,07,761.00
6,20,400.00 6,73,244.00
120489100 20,81,005.00
9,59.675.00 73,75,321.00
1£,04,761.00 1,47,605.00
17,49,143.00 49,83,227.00
74,000.00
1,50,815.00 2,26,688.00
9,29,983.00 2,85,200.00
84.200.00 57,100.00
54.66,607.00 130,88,141.00
34,239.99 1,74,117.95
34,239.99 1,74,117.85
6,98,264.00 -
5,98,264.00

7
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR
Year 2018-19

Current Year Previous year
*Schedule -23 : Prior Period items/ adjustments
Faculty Development, Training, Fiel work 144,00,000.00
Printing & Stationery 1,58,721.00
Children Education Alfowance 57,379.00
Medical Reimbursement 4,622.00
Others 3,50,172.00
149,70,894.00
| QQE’ g osjee(ls
Registrar
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An Autonomous Inst. under MHRD, Gol

hccountant -
Tional nstitute of Tmhg!:lggsgags\m
ongimous inst. U ;

An futt

) _ Director
National Institute of Technology Manipw
An Autonomous fnst. under MHRD, Gol

Hil9%




Annual Report 2018-19 1
National Institute of Technology Mani

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR
Year 2018-19

SCHEDULE 24 : SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention

a) The accounts are maintained and financial statements are prepared on the basis of historical cost
convention.

b) Recogpnition of revenue and related assets and liabilities

The Institute normally follows the cash basis of accounting. However for presentation of financial
statements the liabilities and assets which are ascertained and disclosed hereunder have been taken
into account. -

¢) Retirement Benefits

The liability for expenses on retirement benefit of the stafl — gratuity, leave salary estimated on the
basis of number of years semvice and number of days of unavailed teave at the year end is pravided
and accourted on accrual basis and charged o expenses.

d) Retirement Pension is to be accounted on acciual basis.

e) Intereston Special Term Deposits with Bank compounded up to \ast quarier of the year is accounted on
accrual basis.

f) Fees received from the students are accounted on actual receipt basis. Thus the fees received covering
the period beyond the financial year is trealed as income in the year of receipt. However fees short paid
by the students at the time of admission is treated as receivable fees

g) The value of the work bills which have heen passed for payment but not paid has been taken into
account and liability thereof has been provided.

ny Works in progress physically measured ! unmeasured but not bitled is not taken into the statement of
account as the realistic value cannot be estimated:

i)y Deposits for the execution of the works made with the executing agencies are treated as work in
progress to form part of fixed assets which shall be reversed fo works value on the completion of the
work.

| D Security deposil received from the students

The security deposit is treated s current liabilities. Any non-refunded security deposit lying after expiry
of three years from the due date of refund is considered as unclaimed hability and acoordin.gly treated as
income of the Institute

~

k) income received for other purpose
!Any receipt nat refating 10 normal activity of ther Institution obtained from any source which has to be
| spent for the specific purpose is treated as Earmarked Fund. Accordingly the expenditure incurred out of
| such receipts is not treated as normal expenditure of the Institute. The difference between the r

balzance sheet as balance of fund. f

and expendilure is directly taken in

| ational Institute of Technology Manipur / Diractor
Napional Institut i
Au ; e of Technology Manipts
2. Apportionment é? M%%%&”&e%@g 'c%ital grant An Auteriomous Inst. under ::HYRD 3&;

a) The grants are treated either revenue recaipt or capital receipt according to the direction of the granting

authority. The capital grants are directly credited to General (Capital) Fund and the revenue grants are
&£ fled to Income and Expenditure Account. However if such apportionment has not been made by the
_\\@hﬁng authority the whole amount of grant received is credited 1o Income and expenditure Account. In

Z LB

i -

~case the grant is received in accordance with the proposal initiated by the Institute the amount to the
exdent of capital expenditure component is ireated as capital grant and treated accordingly. 8 Q

Blasio. ve

~120~
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b)

c}

In respect of grants and contribution received under earmarked fund for special purposes or research

works by the Departments the whole amount of grant is credited to the fund account and the expernises
cither revenue or capital are charged to the Fund. However the value of the assets created out of tie
grant is taken info the fixed assets by giving corresponding credit to Capital Fund account as these

assets acquired out of the grant farm part of the assets of the institute
:Other grants which are received other than specific purpose of creating capital assets are directly

treated as revenue receipts and capital grants are directly credited to Capitat Fund Account

3. Treatmeantof expenditure renovation of, addition & alteration and extension on existing buildings not
owned by the Institute.
A portion of faciliies of the Instifiie is accommudated on the land and buildings owned by the Gavt of
Manipur with a right to use as a temporary campus. However to meet its reqlirements expensee are mcurred

by way of renovation, partitions, addition & alterations on the exmlng buildings which resull in some cases
creation of new immovable assetl. -lowever these assets, being immovabte, have to be left behind when the
institution shifts to its new campus. Therefore the expenditure has been treated as revenue expenditure

4. Valuation ofinventory of consumables
The consumable items-are normaliy purchased for instant use and no stock of sngntﬁcant quarmy is carried
in hand. Therefore the cost of consumables items purchased during is charged in full to expenditure of the
year

th

a)

b)

)

Fixed assets
* Fixed Assets ‘arestated at cost of acauisition inclusive of all direct expenses related to acquisition. In

respect of projects involving construction related pre-operative expenses arfe absorbed into the cost &f

the asssis

Assets received by way of Non- monstary grants are accounted with corresponding credil to the Corpus

(Capital) Fund Account.

The value of the assets created out of the grants under Earmarked Fund (sponsored project) is

capitalized with corresponding credit of Corpus(Capital) fund Account.

7. Fixed Assets and Depreciation

a)

b)

<)

o

T IMPHA L,QQ,E\‘

A

Fixed assets aré stated at cost of acquisition/construction less accumutated depreciatior!. The cost of
assets comprises iis purchase price and directly attributable cost of bringing the assets to working
9ondiuon for its intended use i.e. cost of acquisition of assets including inter-alia interest on borrowing
and incidental expenditure during construction incurred up to the date of commissioning.

Assets received by way of Non- monetary grants are accounted with opfresponding credit to the Capital

Fund Account.

Depreciation for full year is provided on the assets purchased during the year

No depreciation is charged on the assets til the asset is ready for use

Change in the Method of Depreciation

Depreciation on fixed assets is provided on written down value method upto 31 B ek S

Accountant

—

Mational Insti:ute of Techac! i

FY 2014-15 onwards, in compliance with the direction of the Mintstry of Human Resource Developmr !
method of depreciation has been changed to Straight Line Method. The excess/ shortali ansing
frocni* e change in the method (taking re1ms ciive effect) has been charged fo Income =

= diture Account

/Jhw ¢ /’

Hirgetor

Nauunal Institute of Tenrrglquv, Manipur

An Bisbrnnceiciin tea Eone e
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g Capital YWork in Progress
Capitai work iy progress includes cos! of construciion expenditure, deposits and advances made for such

construction, interest on funds deployed on capital work in progress and other indirect preoperative

expenditure incidental and related to acquisiiion of assets.

¢ Restricted Funds { Special Purpose Funds]
a) Any income by way of grant, donation, contribution, bank interest and income eamed from investment is

credited directly to the Fund and any outgoing towards revenue or capital expenses is charged to the
fund. The net balance is treated as balance of the fund at the end of the year.

b) Such fund is independently and distinctly shown under a separate head in the balance shest

c) The non-recurring expenses are treated in the fund account as expénded and the vaiue of the assels is
taken in the general account under the group head of Fixed Assets with corrgsponding credit to Corpus/
Capitat Fund.

10 Staff Retirement Benefits
The present retirement benefils are gratuity, leave encashment and pension. The benefits are worked out on
the assumption:
a) The members of the staff shall continue in the services of the Institution to be eligible for retirement
benefits.
b) With the number of years service eamned the staff retires on the last date of the accounting year.
c) The provision so made is to be reversed on the actual paymenis -

11 Loans & Advances for expenses
a) Thepayments in the nature of advance for meeting expenses are booked under the head * Advances®.
These -advances are charged to expenses only when the activity for which the advance is drawn is
accomplished and the related documents have been approved and passed by the competent authority
b) The loans and advances as shown in the statement of account are considered good and recoverabie

by way of expenses or otherwise and as such no provision for loss is rade in the accounts

12 Forelgn Exchonge Treossoiing
The tansactions involving foreign exchangs directly enterec into by the ! : r- foreian
ear:ed is discicsed separately under Howes on ~ccount.

13 Capital Commitment
The ascertained capitai commitment in respect of capital works contracts but not < nleted is disci.

sepsaratei; under Notes on Account

14 Contngent Liability
1t is disclosed separately under Notes on Account Mc:e- f\fJ\/.i!é_:h,,,
oSS
Registrar
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NATIONAL INSTITUTE OF TECHNOLCGY, MANIPUR

2018-19

SCHEDULE -25: Contingent Liabilities and Notes on Account

1. There is contingent liability for about of Rs 3.00 takh arising from claims made by a consuitant fim

2. The financial statements are presented on the formal prescribed by Ministry of Human Resource
Development, Govt of India

3. Loans & Advances
The loans and advances as shiown in the statement of accourtt are considered good and recoverable by
way of expenses or otherwise and as such no provision for loss is made in the accounts

4. Effect of Change in the method of Depreciation -
The institute has been following the written down value method since inception (2010-11). However to
comply with the new format of financial statement prescribed by the Ministry the depreciation has been
worked out at Straight:Line Method applying the prescribed rate. Full effect of such change has been
given. The residual vaiue of the assets after expiry of — Computet & Peripheral, e- books, l}ntangible
assets are taken at 2.5% of the original cost. Where the life of the group of asset has expired the
residual value is maintained at Rs 1004

5. Other receipts/grants
The institute received grants for conducting research activities the project-wise funds received and
expenditure incurred are reflected in Schedule 3(a). The unspent balance is shown under Current
Liability in the Balance Sheet (Schedule 3).

6. Deposit works with CPWD, Education Department, Govt of Manipur
The amount has been treated as Capital Work in Process under the head ‘Fixed Asseis”. Value of the
work completed has to be finalised with the executing agencies.

7 Retirement benefits
a) Provision for leave encashment has been worked out for the year on the basis of unavailed leave
remaining outstanding at the end of the year. However for the year no addition in the provision has
been made =
b) No claim for leave and pension contribution has been raised by their respective parent department
in respect of staff on deputation and thus provision has not been made for the year.
¢) «The provision for gratuity has been made by applying.a formula of 15 days salary for every year of
service completed — over six menths period rounding up to 1 year. No new provigion has been
made
d) For retirement benefits the regulac staff has joined the NPS and the contributions of the Institule
Y along with the subscription of the siaff are remitted regularly
/ e) For the contract staff the Institute has participated the scherme of Employees Provident Fund under
v The Employees Provident Fund and Miscellaneous Provisions Act, 1952 and both the employees
f il subscriptions and Institute’s contributions are remitted regularly

e

Hirector 5
sstitute of Tnshnnlof[h Mm above provisions are not as per actuarial valuation and further, no plan assets are

nomous st 0.0 MHRDfeslded or maintained to meet future leave encashment/ gratuity obligations. Such actuarial
valuation has not been ob¥

ined considering the small strength of staff and length of service

o
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Date 5.8.2019

Imphal

There is no foreign exchange transaction during the year except the opening foreign letter of credit

through dealer bank

Prior period items
Prior period items:on excess provisian of expenses made have been deatlt in Schedule - 23
The quantitative information as on 31.3.2019 is furnished as under

a)
bj
<)
d)

e)

Number of students including Ph D
Number of students passed out
Number of Faculty

Number of Mon- Faculty

Number of hostel
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