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l- We have audited the attached Balance Sheets of National Institute of Technolory

(NfI),,Manipur as of 3l March 2019 and the Income and Expenditure Accounts and Receipts

and Payments Accourt for the year ended on that date under Section 20(l) of the Comptroller

and Auditor General's Dutieg Powers and Conditions of Service (DPC) Act, 1971 read with

Section Z2Q) of NIT Act, 2007- These frnancial statements are the responsibility of the

Institute,s Manageme.lrL Our responsibility is to express an opinion on these financial

staternents based on our audit

Z. This Separate Audit Rqort contains th9 ggmmgnts of the Comptroller & Auditor

on the accounting tr€atment only with regard to classification,

accouritin$'pibctices, accounting standaids,-discl etc'

Audit observations on financial transactions with regard to compliance with the Law' Rules

& Regutations (Propriety and Regularity) and effrciency-cum-performance asp€cts, €/c-,

if any, are reported through CAG's Audit Reports sryrately'

3- We have curducted 
.ciur 

audit in accordanoe with auditing standards generally

accepted in India These standards require drat we plan and perform the audit,-to obtain

reasonable assurance about whether firc fmancial statements are free from material

misstatements- The audit includes examining on a test basis, evidences supporting the

amounb and disctosue fui the financial statements. The audit also includes assessing the

accounting principles used and significant estimates made by managemer.! as well as

evatg*iryte overall presentation of financial statements. We believe that our audit provides

a reasonable basis for our opinion.

4- Bas€d on our audit, we rePort that

i. We have obtained all the information and explanations, whioh to the best of our'

knowledge and beliefs were necessaD/ for the purpose of our audit;

ii- The Balance Sheets, [ncome and Expenditure Accounts and Receipts and Payments

Accounts dealt with by this report have been drawn up in the format'prercritred by the

Min*i&' iitirw Develoliner4

iii- In our opinion, proper books of accounts and other relevant records havc irccn

' maintained by the National Institute of Technology, Manip3rr, Imphal as required

underthe Rules in so far as it appears from our examination of such books-

iv. We further rePort that-
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I 8.1 INCOME
10. Grent & Subcirlies

2 e) Rcceivcd: t 38't7 crorc -

ScnrtinyoftbAccorrnts'howevQr,rev€aldtrewholeamot.mtofGrants.in-aid
receivedbs,fileln$itutcafirouffingtot3S.lTcriore;inclrrdingGrants-in-aidamountingto
<23.66".o* *oaid1 on rg.N,{arch 2019 b acurally received on 2odof April,2019 has

been nnmgfulty refld in llle Accounts as income of the year' The actual income of the

period; being fu total atnount lized for Revenue Expenditure

i*itgt"Poi"O' was t l'9'94 below-

Amount (t)

t7

19,93.90-079.98

&;stsiaits (Irrevocabb G*inb & Sub'sidies Receivca;

t38.17 crore
.:'

'C*rrrV Subsidies Schedule doebts the position of Grants receivd utilized
f :L--^^

and/ or balairrce thereof Scruti of the Schedule hovrevert"n*l:ds"I *t]:i:y:-tt::::
amounting to t8-57crore met out of lntemallv Generati t."1 *"::5:::1,:,:i::
il"T6;;;" ;*-*s years are brought dov,'n arid reflected as [egati!-e figu'-e in the

- Ctosing8*tance (O 
I

43.34.24,633.00
37-m,85,944.67

86.01.56.692.1i; i

ThishasfesultedinoverstalernentoJ!!gg.^.*-'FpefiodbytlS.23crofeas
well as oonesponding ove.rstatement of C'apiti;lFifrdry< 1823 c'tore'

As per the formats, the excess expenditure is required been to be met or-rt of intendt;*

Generated Resotnces. The negative figure of { 86'02 crore; not being strictly receivable cr aissl:'

needs'-o k reviewed for corrective action'

Sc,*redule as shown below-
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2.

3.

Does not prepares Grant Schedule as per the revised Forrnat of Accounts
Prepares provisions for Retirement benefits based on own postulation and not
as per Actuarial valuation-

Out of < 38.17 crore t Grants .received by the National Institute of Technology,
Manipur, for the FY 20f8-19, an amount of 120-22crore was incured towards Revenue

Expenditure and t 2-72 crore rvas incurred towards Capital Expenditure; which constitute
88-14 per cent and ll-86 per cent of the total expenditure respectively, leaving a balance of
< 15-23 crore. The tnstitute is recommended to prepare separate accounts for NPS every year.

MANAGEMENT T.F'TTER

Defrciencies which have not been included in the Audit Report have been brought to
the'rtotice of theDirector of thclngittrte through a Manqementtetter-issued separatelyfur
remediaU corrective action.

v. Subject to our observations in the preceding paragraphs, we report that the Balancg
Sheet and Income and Expenditure Account deah with by this report are in agreement
with the books ofaccounts-

vi In our opinion and to the best of our information and according to the explanations
given to u+ the said financial statements read together widt the Accounting Policies and

Notes on Accormts, and subject to the significant matters stated above and othe.r matters

mentioned in Annexure to this Audit report give a tme and fair view in conformilv with
accounting principles generally accepted in India-

(a) [n so far as it relates to the Balance Sheet of the state of affairs of the National
Institute of Technology, \{anipur as at 3l March 2Ol9; and

(b) In so far as it relates to Income and Expenditure Account of the deficit for the
year ended on that date-

For and on behalfofthe
Cornptroller &Auditor General of Xndia

Flaee: Irnphal
Elate: tr1.CI9.2S2S l\4aniglur

llncluding 
< 23,66,00,000.08 sanctioned on l9 March 2019 but actually received on 2"d of April, 2019
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NATIONAL INSTITUTE OF TEGHNOLOGY, MANIPUR

rNcoME AND EXPENDITURE FOR THE IEA

924,45,008.00

986,05,828.00

374,49,099.51

20,81,005 00

130,88,141.00

1,74,111 .95

1218,35,296.00

I
I

t Accounting Policies

nt liabilities & Notes on Accpount

*"'o"sl'W

,"J5YS.je":i&sP .
i-Cl.lQsttse.

\r!:*-*qJ8('q
- Registrar

'lt'rtiona t^truit of Technologyn'4 aniput

nt l*t*** 
"st' 

unrler MHR0' Gol

National Institute of Technology Manipur
An AutdtofiEus lmr. under MHRD. Gal

311 ,95,493.76

4400,00,000.00

-64,o12.29

6,25,289.O0

103.79.451 .00

4?37,83,14ii.96

3817,00,000.00

6,10,227.oo

18,1 1,010.87

109,89,686.05

149,70,894.00

4412,77,311.68

896,95,033.00

383,50,984.00

673,56,851.99

13,04,891.00

#,ffi,607.00
34,2s9.99

990,s1 , 
',|30.00

-11,43J22.OO

6,98,264.00

ent & Benefit ( Estabtishment ExP)

:1 istrative & General ExPenses

Hair & Maintenance

i::', rr."g Depreciation for the year (SLM)

;:,, E:<cess Depreciation in the previous years adjustecl

.:'e '.Otfrer ExPenses

,:€f ,, *br Period exp

being excess of income over Expenditure

being the excess of expenditure over Income

:,ii*.srsret to/ from designated Fund

3656,78,495-46

1 131 ,04,648.50

0

1131,04,648 50

3008,54,878.98

14O4,22A32.7O

1404,22.432.70

d &.-;rjiic;-
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NATIOF,!AL TNSTITUTE OF TECHNOLOGY, MANIPUR

Year 201 8-1 9

-3:DESTGNATED / EARMARKED / ENDOWMENT FUNDS Refer Schedule 3(a)

Cunent Year Previpus year

ofthe funds

fie year

hx*tments made of the the funds

on InvestnentY Advances

oe*Sarfirgs Bank Account

(spedfy)

& recovery of advance

srSB a/c

I' iture towands objectives of fund

E:psrditure

ai t}e end of the Year (A-B)

a3r

Ehn{< Balance

but not due

niroet6l

iiation lnsliiute of Technclagy t'iianipul' 
nr.q onooo* Insl under MfiRD' Gol

l{ational lnstii,:ia'Jf Tlii;i'iclcgv i ' '-'I :':

An Auto*enilus ln:-it. Lr'la, inHftIi, i ili

^1{11*
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 201 8-1 9

LIABILTTIES & PROVISIONS

SFa6
Caution deposil

Fars
s & services

*s$nauAing Eamest Money & Security Deposit)

Remiftable deductions (GPF,TDS,WC Tax, CPF.GIS, NPS)

U$ilities
rrd NPS

*rst sponsored projects

sponsored fellowship & scholarships

( Sponsored proiect)

& Payables

LfaUFty - Grant recived for remittence to others

Pssion
Contribution

l-ave Encashment

Claims

2322,00.743,99 2551.2?,2s6.12

Cunent Year

44.50,000.00

1400,06,054.00

14.05.436.00

268,06,147.00

13,48,177.65

4s,13,499.25

'120,59,867.35

23.55,612.00

392,55,950.?4

Previpus year

46,60,O00.00

1696,45,392.O0

10,57,O28.OO

28't,89,803.00

52,08,350.65

39,80,105.25

2,43,672.00

89J8.622-58

3.82,400.O0

337,83,862.64

54,29,530.00

10,28,825.00
\86.19,364.00

54.29,530.00

10.28.825.00

86,19,364.00

150.77.7'i9.00 150,77.719.00

2472,78,462.99 2712,06,955.12

Lg--.,&Tlcet\P
Registrat

Natioftd Institute of Techndogy Maruput

An Autonomous tnst. undcr MHRO. Gc!

ruatiolaf Institule of Tscfurology f.fianipw
4n Au&flsmous llrst. !,lder HIHRD Gsl

An Autonomous lflst. uilder ,1iHR0, Ga:

-1tJ-?.-
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NATIONAL INSTITUTE OF TECHNOLOGY. MANIPUR

€CI+EDULE -5 : INVESTMENTS FROM EARMARKED / ENDoWMENT FUNDS

Year 2018-19

Cunent Year

Long Tem Investrnents

ln Cental Govemment Securieties

ln State Governrnent Securities

Other Approved Securities

Shares

Debenture & Bonds

Term Deposits with BankS

Others

Totial

FEIGDULE 6. INVESTMENT OTHERS

::,:tr h Central Govemment Securieties

? h State Govemment Securities

-3 Other Approved Securities

4 Shares

5 Debenture & Bonds

6 Others ( to be specified)

Mutual Fund - lClCl Prudential (9842.2M units)

NAV as at 31 .3.2019 not availeble

Previpus year

NIL{
2
3
1
5
6
7

-5(A) : INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS (FUNDWISE)

FIIL

Cunent Year

NIL

3,05,994.12 3,05,994.12

9842.2M units

33.53 NAV per unit

3,30,009.10 24.6.2018

3,05894.12 3,05,994.12

irwtor

" ;iie't'notostulan'Put* ;;i' *t,' *HRO' Got Nationar 'ffJ-T:iloei
An Aut

-oiiecttnoto 
g Y $I anriPut

t'st' under frlhR0' Gol

=1 09-
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR
Year 201 &19

Current Year8 - LOANS, AOVANCES & DEPOSITS

Advances to Empoyees

s) Salary

S) Festival

c) MedicalArtvance

d) Others ( to be sp€dfieo

2 Long Term Admnces to Employees ( interest bearing)

a) Vehide Loan

b) l-lome Loen

c) Others ( to be specified)

3 Advances and other amounts recoverabie in cash or in kind or for value to
be received

a) On Capital Accounl

b) to Suppliers

c) Others

4 Prepaid Expenses

a) Insurane

b) Other Expenses

Deposits

a) Tdephone

b) Lease Rent

$ Ebaricity

O AICTE 0f applicable)

€) Others ( to be spedfed)

r,6 Income Acgued

a) On inv$n€nts trom Earmarked / Endqment Funds

b) On Investnents Others

c) Loans & Adnnes
d) Otbers - Student Fees

includes income due unrealised

7 Other - CunEnt Asse{s Reeivabbs from Sponsored Prolec{s TEQIP

a) Debit balances in sponsored Projects

b) Debit Balances in Fellowshh & scfolarship

c) GrantsRec€ivable

d) Other Receivables ftom UGC

I Claims receivable

Tdal (1 to8)

(D

(i)

2,23,797.@

102.30,526.00

2,04,876.00

17,20/..OO

Previpus year

237,28,978.47

6,86,636.00

1't 9,70.4it2.00

5,33,33().00

I

I

I

I

I

I
I

-111-
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NATIONAL iNSTITUTE OF TECHNOLOGY, MANIPUR

D Qthers

1. Income from CohsutancY

2. RTI@s

3. Income Fom RoYaltY

4. Sale of Application Form ( recruitment)

S. ttlisc receipts (sales of tender form' waste paper)

6- Profrt on sale/ disposal of Assets

Year 201&19

Cunent Year

11,85,744.00

a) Owned Assets

b) Assetsacquired outofgrants or cost

T.GranG/Donationsfiomlnstitutbns;-&lnternat'onalOrganisations
8 Ottrers (Specin

a) Saka ofTender Form

b) Other ReceiPits

c) Overhead from Projects

d) Staff Recruiting

c) Donation/ SPonsor

Total

GRAND TOTAL (A+B+C+D)

95,000.0c

3,000.00

13,58,009.00

9.32,527.05

Previpus Year

30,03,690.00

15,750.m

22,500.00

9,900.00

3,48,245.00

2o,ooo.oo

35,84,280.05

109,89,686.05

M,20,085.00

103,79,4!t1.00

SCHEDULE 14- PRIOR PERIOD |['ICOME

1 Academic Receipts

2 Incone form Investments

3 lnterest Eamecl

4 Olher Income

Disctose.d seperately under Schedule 24 Note -9

lnstitute ol lechnologY ManiPu

nn lut.**t kst urdcr MHRD, Gol
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NATIONAL INSTITUTE OF TECHNOLOGY. MANIPUR

SCHEDULE -1€ : ACADEMIC EXPENSES
'l Laboratory E Qense€
2 Freld Wort / conferince/ Fa@lty Developmenv Training

3 Epenses on Seminar.workshop & short term coutsa

4 PayilEntstovlsiting Facutty

5 b€rnlnalion
6. Strdent Insrrance & Medical

7 ProfessiondDw ExPenses

I Convocation Exp€nses

9 Acadamic SuPPort

10 Stipend lleans curn-merit Scholarship

11 SubocriptioG Periodical Expenses

12 Ofters(Spedn
a) Ptacemeflt Car€erDev- ExP

b) Spods & Oth€trAdivities
c) M. Tech ScholarshiP

O Flostel EP
e) Festival & C€ldrations
0 Othgs :Trcinee Teacher Schgr,e

SCHEOULE -t7 : ADIIINISTRATIVE AND GEilERAL EXPENSES

A lrfraslructrt€
1 ElecficiV and Pover
2 Water Charges
3 lnsurance
4 Rates,service & Other Taxes (includirg Late fine)

B Commirnication
1 Po$age&Tebgrame
2 Telephone, Fax & lntemet Cahrges

Year 2018-19
Current Year

17,55,981.00
1,68,8rts.Oo

2,45,323-0fJ

It

5,45,599-00
15,07,352.d)

1,56,/+49.00
192.71,690-00

- 87,813.00

4,66,O00.m
16,14,O90.00

95,l|{)873.(x)
83.314.00

28,3'1.800.oo

Previpus year
69,71,748.00

48a7zw.OO
57,58,339.00

7,14,335.00
7,70j78.@

47,20,532.OO

166,47,443-00
76,728-OO

25.55,046.00
5,27,907.00

80.17,837.O0
1.33,851.00

381,89,579.00

75,75!Q9_-
3tti],50,984.O0

48,60,624.00
27,89,390.00

986,05.828.m

&,24J|x2.N
32.88,500.00

Othels
1 Contract StaffSalarY
2 Pdntlng A SbilonerY
3 Traveling & ConvePnce
4 Hospitala$

5 Auditor's Remuneratirn (CAG)

6 lnternal Audit{GST
7 Ppfiessional Charges

I Adverllsement& PublicitY
g tvlegzhb A Joumal
10 Others(Sp€dn

a) Guest House EP
b) Staff Recruiting E)@nses
C) Meeting ExPenses

d) Security and House Keeing ExP

e) ConsUtiancy & Otitsource

D ContinsencY
g) Share of ConsultancY fee eamed

h) Functbns & Celebration

Total
Total A+B+C

I
A

\ /\
,/ \j \--l .-Y./'

Iiirecior
;ldttf,,r . i.r, "e0tTechnoloqyllaldgc

A,Aut,.." glnstunderMHffi).6d

52287.OO 1,28.170.00

316,77,172.OO

-9,70,987.00 18,72,677.00

23.96,061.00 45,32,789.@

1.18,Ooo.od go,eoo.oo

2,60,000.00 2,60,000.00

1,cl,14330 12,57,5,69.00

2,50,000.00 2,50,000.00

12.52.458.00 7,55,758.00

7.76,349.00 2,73,485.00

184,34,311.00 174,14,997.00

4625'l-00 1,58.9$.qo
5.35,469.9S * 9.31,@.51

szg,66,gOO,gg 2823/.'1712'51

J'iJhnoroqv l'tantr"

Km:'truffi"T:itr' ;::3#::: .'1'::3frffi

673,56,851.99 374;49,099.51

I'n-*-g^-
..Rssis#:764|'t9

Hational Institute of Tecfuiology Hanipu

An Autontrnous lnst u& [lllRD' Gol

3S9 1 15e
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NATIONAL INSIITUTE OF TECHNOLOGY, MANIPUR

fear 2018-19

Sphedule -23 : Prior Period ltemV adjustrnenis

Faculty Development. Training, Fiel work

Printing & Stationery

ChiHren Education Allornrance

Medical Reimbursernent

Others

Cunent Year

144,00,000.00

1 ,58,721.OO

57,379.@

4,6.22.00

3,50j72s0
149,70,894.00

Previots year

Registrar

Nationd lrntitute of Tectmology Manipu
An Autononars lnst. uder MllRD, 6ol

oqY tdaniptE

*ttnD' got

i ***u**I*HRD'Gol
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b)

c]

In respect of grants and contribution received under earmarked fund for special pulposes or resealch

works by the Departmenls the rvhole amoum of granl is cf,edited to th€ {und accflmt and the expenses

dther reryenue or capital are charged to the Fund However the value of the assets created oL( of the

$r'ant is taken irto the fixed ess€ts by giving corresponding cr€dit to Capital Fund account as fnese

assets acquired out of the grant form part olthe asseis ofthe Ins{itute

.Other giatb rdrich are receive{t other than specific pwpose of cieating capital asse{s are direc{ly

teated as revenue receipts and capital g.ants are diredly credited to Capital FunC iAccurnt

Treatnent,of dxFdridrfurc renovatiowof, addition & altEration and oxtension on exiding bulldings not

owlted bytre Institute.

A i$tion of facllit-€s of the lnstiiilie is accommcdgted on the land and buildings owned by the Go\tt of

ldanigr$ith a rigtrtto use as a ternporary campL€. l-kruJever to meet its reqliremeds€xpens€s are inoned

by way of rerpvation. prtitions, addition & alterations on he existing txrildings which result in some cases

creaton of r€,v immovabte asset, .{swever these assets, being irnmovable, trave 1o be lefl behind vtren the

instfirnftrn sfiifts to its new campus. Therefore the exp€nditure has be€n ed as reve-nue o$endilure

Valuation ofrtnrrentory ef eonsumalrles

The consumste itenrs.dre normally puchased for instaflt use and no €toc* of sigriiftcant quanii$ is 'canied

in hsgl ffrg'e{ote tt€ cost af consumaHes ilems purchased durfurg is charSed in full to eoeenditure sf ihe

Fkedassets

i1 ' fixeC essets'are-stated at cost of accpisition irdusive of all direct €xpenses ldated to aoquisition. In

respe{i of projeds involving ffiistruction related preoperative erPel}ses are 
.absotbed 

into the cosl of

fte€ssets

t) Asseb recdved ty rvay d Norr moceiary granls are accounted w'tth conespnding ci-edit 1o the Colpus

(CapibD Furd AccouftL

c) The value of tre assets creeted out of the grants under Earmarked Fund (sponsored project) is

capitalized with conespording credit of Corpus(Capital) fund Account. \

Fi:ed A$ets and DePreciation

a) Fixed assets are stated at cost of acquisitioniconstrudion less a@rmulated depreciaiorf. The cosl of

asse{s cornprises fts purchase price and diiectly attributable cost of bringing fle assets to wor*ing

i;onditiqr -fior its intended use i.e. cost of acquisition of assels induding inter-afn interest on bonowing

ad irddefltal e)Fenditue durlng construction incurred up to the dale of corffnissioriing.

b) Asets reeived by tyay of Non- rnonetary grants arc accounted rrlith cdresponding ffedit to the Capital

Fund Account.

Oeprecial'ron for {ull year is prwided on the assels purchased during tteyear

l.to Oep<lation b cfprg€d on lhe assets till the asset is ready for use
y' ccountant

3

4.

c)

c)

dl ChangelnttreMettrodOf ciation lUaliondlfisiiilteofTech;tt': r-

Fy 2014-15 onwards, in compliance with the direclion of the Ministry df Human urce Developm' -:

ofdeprecjation has been cfiang€d to Straight Line od- Tfp excess/ shortfali ansing

-121-
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NATIONAL INSTITUTE OF TECHNOLOGY' MANIPUR

2018-19

SCHEOULE -25: continqentLiabiliUes and Notes on Account

l. There is contingent tiabilfty for about of Rs 3.0o takh arising from claims made by a consultant ftrm

2- The fiirarcial starements are presented on the fonnat prescribed by Ministry of Human Re6dlrce

Devebprnent, Govt o{ India

3. Loam&Advances

The loans and adv€nces as shown in the stalement of accourn are considered geod and t€cov€rable by

rYayofexp€nsesorolheryviseandassucftnoprovisionforlossismadeintheaccounts

4. Efiect of Change in the method of Depreciation

The institute has been fciltoM/ing the written down value method since inceplion (201G11)' However to

compv wilh tt|€ nell, format of financial statement prescribed by the Ministry the depreciatbn has been

worked out at Straight'Lirie Method applying the prescribed rate' Fu{ effi of st'lctr danSe has been

given'Theresidua|va|ueoftheassetsaflerelpiryof-Compu{er&Pe]iphera|,e-books,lntangib|e

ass€ts arc taken al 2,5y" ol the odginal cosr. wtlere the life of the group of assel has expircd the

resadld valtE is maintained at Rs 10(y'

Other receipts/grants

Ttle instiMe received grants {or conducting research activities the project-wise funds received and

erq)efffiweino:rredarereflecledinSchedu|e3(a).TheUnspentba|anceisshorrrrUndercurrent

Liability in the Ealance Sheet (Schedule 3)'

D€posit worfr€ with CPWD, Education Department, Govt o{ Manipur

The arGourt has been treated as capital wort in Process under the h€ad 'Fixed Assets'' Valr'e oi the

work cofipledd has to be finalised with the executing agencles'

Retirerrrent beflefits

a)Pfdis.oflforleaveencasfunenttrasbeenworkedoutfortheyearonthebasisofunavai|edleave

remarning outstanding at the end of the year. However ftir lhe year no addition in {he Fovision has

t

t
i

been rnade

b) No claim for learre and pension clntribution has been ra'sed by their respective patenl department

inresp€ctofslaffondeputationandthusprovisionhasnotbeenmadefortheyeaf.

c) .Th€ provision for gratuity has been mad€ by applying.a formula of 15 days salary forevery year of

servicecompletd_overSixmonthsperiodroundingr.ptolyear'Nonewprovi3io|lhasbe€n
made

d) For retirement benefits lhe regubr safi has ioined the NPS and the contriLxrtions of lhe InstiMe

re remift€d regularly

icipated the sctreme of Employe€s Provident Fund under

iscellaneors ProvisiorieAd, 1952 and bolh the emPloyees

ns are remitted reguhrly

re not as p€r urlh€G no plan ass€t8 are

11 
meetfuture le obtigations' Such achrarial

Forcigg
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