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Nf,INUTES OF'THE 8Ih MSETING OF TIIE FINANCE COMMITTEE
HELE ON l't October 2016

The 8th meetiqg of,tfue Finance Csil:rnittee ofNational Institute of lFechnologl, Manipur was

held on lst Oefofuq 2016 aI 3.30 IIM at the Conference Halt of The Classic Hotei, Imphal.

Sfui Ashi$kumar Chauhan, Chairper:son of the Finance Comrnittee, NIT Manipur presideel

ovcr the meeting.

The follou,ing members wet€ presentt

* Shri Ashishkumar Chaulran

Chairpelson, Boartl of Governors, NI'l' Manipur

* Dr. S, Birerrcha Singh

Director, NIT N4anipur

* Shri I( llajau

Unclel Se.:retary Q{lTs)

Representative of Additional/Jt, Secretarl,

Teclurical Section, Departmen-t of Higher Education,

MI-IRD, Govt. Of Iridia

* Dr', Th. David Singh

Asst. Professcr (Cheniistry). NIT Marripur

Senate Nc.tninee

* Dr. Ng. Itomcji Singh

Asst. Professor', Civil Etrgg. Dept.NIT lr4anipur

Senate Nonriitee

* Shri Ksh. Kunjabi Singh

Chaltcred Accouutant

t Shri R.K.Lalit Singh

Registral, NI I' Manipur

Invitee

Ex-offi cio Member Secretary

Ex-offi cio Cliairperson

N4en'rber'

Member

Mernber

Member

\.1/

'fhe Chairperson invited tlre
agencla iterns.

Direc{or and the Registrar to initiate tlie proceedings on tlre



ITIIMNO.8.l: Confirmation of thc Minutes of the 7rr'Finance Conrrrittce Mceting
heltl on 20tr' April, 20I6

The tninutes of the 7tr'li4eeting of the Finance Committee helcl on 20tl'April 2016 at thc
Conference l{all of BSE Inrresfor's Scrvice CentLe., Neu, Dellri rvas circulatecl to all the
members and no comntents wete tecei\red. The mittrtes u'ere confirnrecl.

lTtrM NO. 8.2: Action talten on tlrc dccision of the So,enth nrccting of thc Financc
Comnrittee heltl on 20th April 2016 in tlre confer:encc Roorn of BSE
fnvestorts Scn ice Centre, Ncn, Dcllri

The actions taken on various decisions of tlre 7tl' Meeting of the Finauce Committee q,ere

noted u,ith foI lotvinq observations:

i. On Item No. 7,2:1'he cotrrntittee again reiteratecl that the plocess of atrclitirrg by CAG
should be cornpleted by August eyel'y year'. As the IrC and BOG tteeting u'ere held
late, the pt'ocess of aucliting bv CAG coulcl rrot be completed by August 2016, r-egular.

v follow up itr wtiting should be clone after the FC ancl I3OG approves the Annual
Accouuts lbr FY 2015-16,

ii. On ltem No.7.3: Tlie total sanctionecl anrount rvas Rs. l0 crore and Rs, 15 clore for'
the 4th quafier of the FY 2015-16, but only I{s. 2.00 crore was creclited to the Institute
account. The Conimittee rvas informed that a formal Jetter was sent trr lvll-IRD
mentioning the above discrepancy.

iii. On Ifern N:o. 7.4: On the ploposal of Budget 2016-17, tlte members rvere informecl
that the budget has beeu enhanced to Rs. 38649 lakh against the approved budget of
Rs. 29055,916 lakhs. The enhanced budget had been sent to MHRD.

iv. On ltem No" 7.5: The conrrrrittee was informed that a DPI{ coninrittee has beerr

formecl consisting of experts florn IIT Guu'ahati, CPWD ancl NITs.
v. On Item No. 7.6: 'fhe cornmittee was apprised that the payment of revisecl DA to

Certtral Governntent emplol,ees lv.e.f 01.01.2016 frorn 119%o to l?5% had been

implemented.

v/ ITtrM N0. 8.3: Lafcst position of unspent balance *ntl progress on the ongoing
pr,oject.s

Tlte contntittee noted the latest positiorr of unspent balance and ths pl'ogress on the ongoing
plojecls. The Cotnnittce vvas apprisecl that tlie status of the unspent balance (PIan) of tirc
Institute rvas (-) 1399.29lakh as on21/A9D016.

ITEM NO. 8.4: Rntification of the Revised DPII strbmittcd to MI{ttD

'I'he Firrance Conrrnittee notecl tl"re revised DPR subnrittecl to MFIRD. The revised DPR
strbrnittecl to MI-IRD is for total stuclents itrtake of 2970 by 2030.1t has been lesolvcd to
envision infiastructures for mole streams and students intake in future.

e/t-



ITEM NO. 8.5: To consider the proposal for approval of the Annual Rcport and
Annual Accounts for FY 2015-16

The Annual Report and Annual Accornts for Fy 2015-16 was apprised
committee and recommended for placing in the BOG for approval.
The Finance committee considered to accept all the suggestions put up
Auditor including to call for tender for all works exceeding Rs, 5.00 lakhs,

Firrance

Intemal

ITEM No. 8.6: To consider approval of the proposal for extending the benefit of Grnnt
of Productivity Linked Bonus (PLB) nncl Non-productivity Linked Bonus to employees
of NIT Manipur

The Finance committee recommended for extending the benefit of Grant of Productivity
Linked Bonus (PLB) and Ncn-productivity Linked Bonus to employees of NIT Manipur as
pel the gpidelines of the Finance Ministry in line followed in other NITs,

ITEM NO. 8.7: Enhancement of honorarium for externRl members of BWC, Senate,
Visiting Faculfy antl Invitcrl talks

The committee discttssed the proposal for enhancement of honorarium for external members
of BWC, Senate, Visiting Faculty and Invited talks and recommended that honorarium may
be enhanced subject to Finance Ministry honorarium guidelines and also check up other NITs
what they are doing.

ITEM NO. 8.8: Arvard of seven non-compounded increments to faculty rccruitcd under
3 Tier system on completion of PhD

The committee was apprised. MHRD representative informed the committee to send the
proposal to the lv{inistly and will sort it out subject to MHRD concumence.

ITDM NO. 8.9: Award of advance increments to Assistant Librarian on completion of
Phd

The agenda was defened.

ITEM NO.8.10: Any othcr itcm rvith pcrmission of the Chair

There was no additional item. The meeting ended with a vote of thanks to the Chair.
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@.K. Latit Singh)
Member Secretary,

Finance Committee

National Institute of Technology Manipur
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(AshishkumT\uhan)
Chairpersonl

Finance Committee & BOG

National Institute of Teclnology Manipur.


